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THE WVEER. 


Preparations for fall trade are on a fair.y liberal ecale, 
testifying to confidence in the future, and jobbers receive 
moderate supplementary orders for prompt shipment, while 
retail sales expand in response to seasonable weather. 
There is some irregularity in reports from the leading in- 
dustries, footwear factories receiving relatively larger orders 
than textile mills, while the iron and steel markets still feel 
the unsettling effects of recent reductions in prices. Build 
ing operations increase at many points, creating a better 
demand for lumber and other materials, but there is still a 
decrease in most comparisons with last year’s volume. 
Mercantile collections are more prompt and money is 
abundant, despite continued exports of gold. Agri- 
cultural prospects are favorable, but current prices are 
well maintained because of the small stocks remaining 
from last year’s crops. Foreign trade returns for May show 
a decrease of $21,000,000 in exports as compared with last 
year’s movement, but imports declined about twice as 
much, so that the international trade balance was unusually 
favorable, and, including the movement of specie, this 
nation’s credits abroad gained $53,000,000, exclusive of the 
usual intangible factors that are not presented in statisti- 
cal form. For the latest week merchandise exports from this 
port alone were $2,664,444 larger than a year ago, while 
imports decreased $2,404,971. Railway earnings thus far 
reported for June were 20.3 per cent. smaller than in 1907, 
and security trading was quiet, without much net change. 

Bank exchanges at New York were 16.3 per cent. less than 
in the same week last year, while at other leading cities 
there was a decrease of 16.2 per cent. 

Waiting conditions prevail in the iron and steel industry, 
purchases being limited to immediate needs, except in the 
case of steel bars that have been ordered by makers of 
agricultura] implements to the extent of 250,000 tons, cover- 
ing deliveries during the year ending July 1, 1909. A small 
business is noted in rails, and cast iron pipe is taken for muni- 
cipal water works, but most buyers deferred operations in 
the hope of another cut in prices. Pig iron furnaces find that 





last week’s reduction in prices of ore aroused expectations 
of a corresponding cheapening in cost of pig, but the pre- 
ceding fall to $6 or $8 below the prices a year ago was 
relatively much greater than the cut of 50 cents a ton in 
ore, and there is no disposition to make further concessions 
in pigiror. Numerous inquiries promise to result in con- 
siderable business next month. Output of coke is rising at 
the rate of about 3,000 tons weekly, and prices are main- 
tained by an increased demand. 

Irregularity marks the course of the primary markets in 
the leading textile industries. On some days there is an 
exhibition of interest, considerable business being done in 
cotton goods especially, but at other times there is a return 
of apathy. Most cotton fabrics are now held well above 
the lowest prices of the season, but there is little dispusition 
to operate on aliberalscale. Therisein cost of raw material 
is also a factor, mill owners hesitating about business at cur- 
rent quotations of goods unless sufficient stocks of raw ma- 
terialareonhand. Another quieting influence istheapproach 
of stock taking, no buyers desiring to load up until after in- 
ventories are completed. Scarcity in some lines is offset 
by abundance of other goods that can be substituted 
Duplicate business develops slowly in men’s wear woolens, 
and interest centers on the coming season for which prepa- 
rations have been made, and new lines are ready to be 
‘shown whenever the time appears propitious. It is ex- 
pected that this trade will also be late and clothiers con- 
servative. 

Improvement is reported in footwear markets in New 
Ervgland, the upward tendency of leather quotations 
proving an incentive to eastern jobbers to place orders. 
Purchases are not extensive, but there is more interest 
than at any previous time this year. Demand is chiefly 
for medium and high-priced shoes, those made of calf 
leather selling most freely, although there is a fair move- 
ment of glazed kid stock. Wholesalers continue conserva- 
tive, and there is an absence of speculative operations. 
Some eastern wholesalers report an increase of 50 per 
cent. in sales as compared with recent months. Leather 
is very firm, especially sole, and buyers are holding oft for 
better terms, but tanners’ views are tending upward on ac- 
count of the uninterrupted rise in hides, which is due to 
decreasing receipts of cattle. The slaughter has been 
further curtailed of late by floods at Kansas City. Trad- 
ing is not active, but tanners buy enough to prevent any 
accumulation of hides, and the demand from this country 
hes produced another advance in foreign dry hides. 

Crop reports are favorable, but leading farm staples show 
net gains in prices because of moderate offerings of old 
stocks. Spot and nearby options are relatively firmer than 
distant deliveries on this account. Manipulators encounter 
little opposition when endeavoring to advance prices, 
owing to the large losses suffered by the short account in 
recent campaigns, but export trade is not helped by the 
position of quotations. Western receipts of 1,992,062 
bushels of wheat compare with 2,841,156 last year, and ex- 
ports from all ports of the United States, flour included, 
were equivalent to 1,498,399 bushels of wheat, against 
1,833,997 bushels a year ago. Receipts of 3,908,234 bushels 
of corn compared with 5,911,455, and Atlantic coast ship- 
ments were only 7,665 bushels, against 766,786. Speculative 
interests were aggressive in the July cotton option, great em- 
phasis being laid on the extent of floods, but a prominent 
trade expert estimated the condition several points better 
than a month ago. Small spot stocks and light export 
ofierings combined to advance the price of middling up- 
lands above 12 cents a pound. 

Liabilities of commercial failures thus far reported for 
June amounted to $8,918,561, of which $2,511,123 were in 
manufacturing, $3,473,921 in trading and $2,933,517 in other 
commercial lines. Failures this week numbered 260 in the 
United States against 194 last year, and 26 in Canada com- 
pared with 19 a year ago. 
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_ WEEKLY TRADE REPORTS. 


Boston.—There is a slackening in wholesale trade. 
Improvement continues to make slow progress, and a quiet 
spell is nw likely to prevail in many departments. Per 
haps the most etriking falling off is in cott.n goods, the 
buying movemert of last month having apparently spent 
itself and quiet conditions are noticeable again, espec‘ally 
in goods of print cloth construction. There is talk among 
mili men of a further curtailment of production. With the 
makers of men’s wear goods there is atill a vast improve 
ment on the whole situation of a month or six weeks ago, 
but the most evident improvement is with the worsted mills, 
strictly woolen mills reporting, with only exceptional cases, 
that business is poor and machinery not well employed, 
further shut downs being made this week. In tbe lumber 
trade there has been no distinct improvement, theugh some 
merchants report a slight betterment in the demand. 
Foundries in most instances are running on short time, but 
some bave received more orders and have in consequence 
entered the market for pig iron, the general demand for 
which, however, ie still quiet. Buildirg operations are im- 
proving and there is, as a result, a slightly increased demand 
for bricks, structural steel and other material. Paper mills 
are running a little more machinery, but are far behind full 





capacity. Seasronable activity is reported by dry goods - 


jobbing houses, and retail trade is fairly satisfactory. Flour 
is again dull after the buying spurt of last week, higher mill 
prices checking trade. The tendency cf coarse grain prices 
is downward, and domestic trade is slow. Exporters re- 
pert an extremely dull situation in grain, the movement 
from this port being extremely small, due to succeesful com- 
petiticn of Montreal and other ports. There is very little 
demand for monty and supplies are beginping to accumu- 
late in preparation for July 1 interest and dividends. Call 
money is in large supply at 2 to 24 per cent. and time money 
is dull at 34 to 44 per cent. 

Philtadeliphia.—Textile machinery, which has been 
idie for some months, is now being put in operation. The 
wool market shows more strength and in some descriptions, 
such as quarter ard three. eighths grades, the old supply has 
beep 'argely reduced, and fleeces, which are now arriving 
in some quantity, will meet with fairly prompt sales at cur 
rent prices. Short territ' ry woels still remain in good sup- 
ply. Fleece wocls. which have arrived, are aoout the same 
in conditien as Jast year, while territory wools are slow. in 
coming forward. Proposed operations of tome magnitude 
in building are still being held back, owing to financial! con- 
ditions, but competition is keen and figures close. Manu 
facturers and wholesale dealers in lumber report condit‘ons 
slightly improved, the de: and from retail vards increasing 
and prompt delivery being stipulated. Productivun is limited 
and prices are fairly we}! maintained. with the exception of 
spruce, «n which prices bave been cut the last few days. 
Brick and cement manufacturers report business fair. In 
all branches of the paint trade there is satisfactory progress 
and prices are firm. 

New tonnage inir:n and steel is still moderate, but in- 
quiries continue to come in more actively. The electrical 
trede is fairly busy and machine shops are reasonably well 
employed. Cca) business continues irregular, some large 
anthracite producers operating collieries on part time, while 
others are working to full capacity. Bituminous coal con- 
tinues quiet. Some large saies of foundry coke are reported 
and the market in this commodity is firm. The chemical 
market continues quiet. 
puper report orders small, with prices fluctuating. Trade 
in spirits isquiet; withdrawals of whiskey have increased to 
eome extent, but sales are principally for immediate use. 
Leaf tobacco isin more demand, but inquiries are principally 
tor old goods, which are scarce and high. Sumatra and 
Havana are sold in smali quantities. Groceries are quiet, 
orders placed are for immediate needs only, and prices con- 


Manufacturers and jobbers of 





tinues to favor the buyer. Sugars are in fair demand and 
firm. Thereisno noticeable change in coffees and teas, 
and business is quiet. The demand is not activefor money, 
and rates rule at 4 per cent. for call funds and 4 to 44 per 
cent for time loans. 

Pittsburg.— Mercantile conditions show little improve- 
ment and cullections continue tlow. Reports from the 
country districts indicate that there has been a falling off 
in the demand in those sections. In dry goods the demandjis 
slow and retailers are pot showirg much disposition to take 
freely of merchandise. There is a conservative demand in 
groceiies, and a large movement of produce, but prices are 
lower than this time last year. Building operations are on 
a reduced scale and the demand for lumber is light. Hard- 
ware continues dull. Shipments of coal to lake ports have 
commenced, and the next few months will stow larger 
activity in neighboring coal fields. 

Reading.— Retail trade has been augmented by seaton- 
able weather, although the volume of business is still con- 
siderably below a year ago, and collections are fair. Iron 
mills have more men employed than at any time since the 
first of the year. Hosiery manufacturers report very little 
buying, no future business being placed. Woolen mills are 
running three quarter time, and some future business is be- 
ing booked. Brick manufacturers report that street paving 
men have more orders than they can fill, while building 
brick operators are selling their production. Cigar manu- 
facturers report operations conservative. Shoe manufac. 
turers report some future orders and prices holding firm. 
Hat manufacturers are fairly bury on work for immediate 
delivery. 

Baltimore. —Whulesale trade is reasonably quiet, most 
orders being of small proportions, many coul.try merchants 
holding off until co ditions are more settled. Collections 
in nearly all lines show marked improvement, however, and 
the larger jobbing concerus are more confident as to the 
future. Clothing manufacturers repoit orde:s broked to 
date, about 15 per cent. under last yea1’s at this season, but 
this, it is believed, will be more than offset by the fact that 
a large portion of last fall’s business was cancelled after 
November Ist. Collections are improving, the demand tor 
summer good: has been brisk and reports received from the 
retail trade throughout the count) y indicate that conditions 
are becoming more normal. Wholesale dealers in dry 
goods and notions do not anticipate any great amount of 
business until the regular house buying season opens; re- 
plenishiug orders are very light, but collections are de- 
cidedly beter. Manufacturers of skirts and women’s 
garments are receiving fair orders and the demand for 
men’s shirts and underwear is more active. Business in 
wholesale paper and stationery is sluggish and prices are 
uusettied. Buyers of leaf tobacco show little confidence in 
present prices. Trade in bituminous coal is inactive, there 
being very littke demand and prices arevery low. A few of 
the mines are working on part time, while many are closed 
down entirely Fertilizer business is very dull. 

Atlanuta.—The mcvenment of merchandise in most lines 
is increasing in volume slowly. Business in dry goods 
is fairly g od, due in part to lower prices in staple cotton 
goods. Orders for shoes, hats and furnishing goojs for 
immediate shipment are normal for the season, but buyers 
show a hesitancy in placing future orders in anticipation of 
their fall and winter wants. Collections are satis‘actory. 
An exceptiona!ly good peach crop has stimulated retail 
trade in country sections, though business is rather quiet 
with retailers in the city. 

New Orleans,—A slight improvement is reported in 
country orders in some lines and collections are fair, but in 
others trade continues quiet. On lowlands crop conditions 
are not satisfactory, excessive rains having retarded gron th, 
and several thousand acres of sugar and cotton lands are 
flooded, with slight prospect for replanting. Receipts of 
rough rice thus far for the season, 1,178,386 sacks, compare 
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with 1,239,188 sacks for the same time last year; clean rice 
653,765 pockets for this season, against 748,072 pockets for 
the same time last year. 

Memphis —Jobbers in groceries and provisions have 
had a dull week. Lumber sales are good, but prices are 
still low. Manufacturers and jobbers report mercbants 
buying only for immediate use. Rains and high stage of 
water are keeping railroad and levee contractors from work. 
Retail trade is still dull and collections are only fair. 

Nashvilie.— Traders are still buying sparingly and 
trade generally is recovering slowly. Collections are slow 
and retail trade quiet. 7 

Dallas.—The heavy rainfalls have put a severe damper 
on business, besides doing much damage both to property 
and growing crops over an extensive area, but weather 
conditions are now better and farmers have repaired the 
damage to a great extent. Wheat and oat crops are har- 
vesting much better than was anticipated. Trade in all 
lines continues quiet, retailers buying for absolute needs 
only, and collections are slow. 

Louisville.—Wholesale dry goods business is improv- 
ing and there is an active demand for cotton fabrics. 
Clothing trade is quiet. In the iron trade, stocks are run- 
ning low and more orders than usual have been coming in 
of late. Bank deposits are increasing, and collections are 
better. 

Cincinnati.—Re:ailers report a fair business. There 
is only a moderate degree of animation in the dry goods 
market, but values are generally steady, though a few 
fabrics are reduced in price. The movement is mainly upon 
orders sent in by traveling salesmen for reassortments. 
There is a very firm tone to the market for pig iron, with 
an upward tendency to prices, and many consumers deem 
it advisable to place their oontracts at present values. The 
whiskey mai ket is firm, but the movement is only moderate. 
The flour market is weak, with very little movement; 
prices are reduced ten to twenty five cents per barrel. 
Provisions show a steadily upward tendercy in prices. 

Cleveland.—Large down town stores report trade sat- 
isfactory in seasonable gocds, but stores located in manu- 
facturing districts are not doing their usual volume of 
businers on account of the large number of mechanics and 
others unemployed. Industrial concerns are not operating 
more than 50 to 60 per cent. of their capacity, but are 
gradually increasing. Indications are that the return toa 
fair volume of trade will have been accomplished by early 
fall. Money is much easier and banks are making more 
loans than they have for some months. The market for 
securities has been fairly active. 

Toledo.—Retail trade is better, though increased buy- 
ing is due in part to reductions in prices. Hardware trade 
is gradually gaining strength, and there is more activity in 
building materials, but the scarcity of money prohibits 
large operations. Workers in iron and steel are still opera- 
ting short handed, and makers of women’s wear report an 
increased demand. Agricultural implement dealers have 
had a moderately successful season, with net cash returns 
ahead of last season’sresults. Navigation is opening slowly, 
but few consignments of coal have been started for the 
upper lake country, and there bas been but little move 
ment in iron ore, of which there is full stocks on the wharfs. 
The larger manufacturing enterprises, automobiles, boiler 
makers and producers of heavy and special machinery, are 
operating with small forces. 

St. Paul.—Retail sales of summer merchandise expand 
with seasonable weather and jobbers of dry goods and 
women’s wear report a fair sorting up business, sales being 
about equal to the corresponding period last year. Demand 
for hats, gloves and footwear continues satisfactory and 
operating forces are well employed. Jewelry and notions 
are quiet. Wholesale drugs and chemicals are more active 
and groceries are in improved demand. Machinery trade 
improve slowly, demand being chiefly for small wares and 


repairs. Hardware and builders’ supplies are fairly active. 
Collections are fairly satisfactory. 

Chicago.—Heavier movements appear in grain, pro- 
visions, live stock, hides and lumber, and there is increas 
ing activity at the ore and coal docks. Demands 
are more numerous for pig iron ‘and steel, and 
wider deliveries of factory woods, minor metals and 
leather working supplies. Railroad needs. steadily ac- 
cumulste apd heavy commitments are expected soon. 
Local building lines now secure more satisfactory book- 
ings and prices, demands having improved in brick, 
cement, plumbing and interior wood work. Furniture 
factories run quite steadily and visiting buyers attend the 
June exposition in large numbers, orders placed be- 
ing better than was looked for in the best qualities. 
Implement makers report the recent completion «f unusu- 
ally heavy shipments, with gratifying reduction of stocks in 
warehouses, and preparations indicate the employment of 
increased capacity and labcir during the coming six months. 
Improving conditions prevail in machinery, heavy bard- 
ware and belting, and a few large demands are seen in 
electric lines. Money conditions reflect further ease, and 
there is more distinct enccuragement to extend manpufac- 
turing aod mercantile operations. 

Convention week added to activity in retail branches, and 
country merchants attend the markets in largely increased 
numbers, personal buying having opened up strongly in fall 
and winter staples Many re-orders testify to healthy 
reduction of store stocks. Farm marketings have in- 
creased, and values show a sharp rise this week 
in live stock and provisions. The total movement 
of grain, 8,037,538 bushels, compares with 6,632,442 


bushels last week and 12,124,901 bushels a year ago. 


Decreases appear, as compared with last year, in receipts 


. 39.5 per cent. and in shipments of 26.6 percent. Live stock 


receipts rose to 296,726 bead, against 259,562 head last 
week and 261,309 head in 1907. Receipts of hides were 
3,109,672 pounds, against 2,857,792 pounds last week and 
2.211.940 pounds a year ago. Wool receipts declined to 


915,545 pounds, against 1,671,244 pounds last week and 


1,839,894 pounds Jast year. Lumber receipts were 39,- 
067,000 feet, against 41,335,000 feet last week and 49,789,- 
000 feet a year ago. Other receipts increased over last 
year in barley, pork, lard, cheese, butter, hogs and sheep, 
and decreased in flour, wheat, corn, oats, 1ye, seeds, brcom 
corn, dressed beef, eggs and cattle. Compared with the 
closings a week ago, cash prices are lower in corn, 1} cents 
a bushel; and higher in oats, } cent; wheat, 1 cent; lard, 
20 cents a tierce; sheep, 25 cents a hundredweight; hogs, 
274 cents; pork, 40 cents a barrel; ribs, 50 cente; and 
choice cattle, 55 cents. Sales of real estate are considerably 
swelled by heavy conveyances cf property for the rew ter- 
minal of the Northwestern railroad, the total being $°,074, - 
173, and comparing with $2,410,126 a yearago. Building 
permits were $1,449 700, against $1,300,200 in 1907. 

Minneapolis.—Taoe same improvement in wholesale 
lines nuted last weck continues. There is more disposition 
to increase orders and a better feeling prevails in jobbiog 
circles. Trade in most lines is about equal in volume to 
1906, but somewhat below 1907 ; collections are fair. Ship- 
ments of lumber for the week are 2,736,000 feet. 

St. Louis.—The army of commercial travelers in the 
field is now greater than at any time since Octovter, and 
future orders, while by no means extensive, show improve- 
ment. Retail trade is fair, and collections continue quite 
satisfactory. . Wide fluctuations in grain continue, and 
dealings in wheat in particular are very large. Wheat 
advanced 2v., corn lc., and oats 4c. Exporters of flour are 
making only moderate purchases, and are for other foreign 
ports than Europe. Prices are 10c. to 20c. per barrel 
lower. Spot cotton is active at an advance of $c. Pig lead 
is active at a decline of 5c. per 100 pounds. Spelter is slow 
at the same decline. Lumber receipts are fair, and good 
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stock finds ready sale at steady prices. Live stock receipts 
are liberal, and the market is active. Cattle are 60c. to 
75c. per 100 pounds higher. Hogs are up 10c. to 15c. 
higher, and sheep 20c. to 30c. higher. Loan funds are 
plentiful, and the demand for money is only moderate. Cal] 
and time loans are 44 to 53 per cent., and commercial paper 
is discounted at 4} to 4% per cent. 


Kansas City.— Floods in the heavy wholesale and manu- 
facturing district have caused a practical cessation of busi- 
ness, and but few railroads have been accepting freight, 
shipments being largely decreased. Sufficient warning was 
given, and the damage to merchandise by water bas been 
slight. The flood is now rapidly receding and active re- 
sumption of business is in progress. 

Flood conditions dominated the grain market and it 
closed weak. High waters also forced the closing of the 
live stock market. Crops on the low lands have been ma- 
terially damaged, and the loss to the potato crop is espe- 
cially severe. Harverter companies report very heavy late 
orders for binders; where the weather will permit in the 
surrounding territory, wheat is being cut. Money is well 
employed, and current rates are quoted at 6 to 8 per cent. 

St. Joseph.— Excessive rains, wind storms and floods 
retard the movement of merchandise, and in some sections 
place an embargo on trade. 
in lowlands, the abundance of crops on higher ground com- 
pensates fur the probable loss. Trade is fairly good, but 
collectiors are complained of. 


San Francisco.—There is no abatement in the demand 
for money, and though the commercial banks are well sup- 
plied, funds cannot be obtained in the amount needed for 
the purpose of rehabilitating the burned district. Private 
lenders have helped considerably and some money has 
been obtained from abroad, but much more could be used. 
It has been a matter of surprise that so few foreclosure 
suits bave been instituted, in view of the great loss of in- 
come for over two years on property in the burned district 
which is still uncovered, much of which is known to be 
mortgaged, in some cases quite heavily. Overland fruit 
export trade is opening up well, and promises to exceed 
that of last year. Export tradecontinues light. Commer- 
cial freight shipped by sea in May was valued at $2,977,000 
and for the first five months of the year at $15,892,800, 
against $3,557,400 and $18,403,200, respectively, for the same 
periods Jast year. The bulk of the decrease is in shipments 
to Europe and the Orient. Oriental trade shows a decrease 
of over one million dollars this year. The totals for the 
year include a value of $4,320,000 for goods shipped to the 
Hawaiian Islands, a decrease of $454,000 from last year. 
The islands of course bave been American territory for the 
past eight years, and all that trade has since been treated 
as domestic in the Government reports. But the island 
trade is just now more important to San Francisco than 
apy single branch of its foreign export trade, and local 
pride in the commerce of the port is adverse to cutting it 
out. It is fortunate that there is this demand trom the 
islands as it helps to pay for the sugar sent to this port. 
Receipts of sugar from the islands in May were 67,178,700 
pounds, the largest total in a long time, an increase of 
23,000,000 pounds over the same month last year. 


Portland, Ore.—Retail trade shows some gain over 
the early spring, though the comparison with a year ago is 
unfavorable. The certainty of Jarge grain crops creates a 
confident feeling for the future. Wheat trading is reduced 
to a minimum, as supplies in first hands are very light. The 
export movement of wheat in May was good, 915,612 bush- 
ele, practically the same as in May, 1907, but flour exports 
fell off to 95,921 barrels as compared with 254,741. Total 
grain shipments from all north Pacific ports for the season 
to date are the largest on record, 43,881,000 bushels; pre- 
vious record 36,147,500 bushels in the corresponding period 
of 1905-06. Barley exports from the Columbia river to date 





While much damage was done. 


are 1,001,078 bushels, this being the first year barley ex- 
ports have reached the million bushel mark. The lumber 
movement in May was normal for the season, 12,617,268 
feet being exported and 5,065,000 feet going to coastwise 
ports, as against a total movement of 19,806,992 feet in 
April. The salmon fishing season in the Columbia river 
has been almost a failure so far, but indications point to an 
improved late run of fish. Packers have named opening 
prices the same as last year. Wool is selling freely at the 
competitive sales in eastern Oregon and prices have gradu- 
ally advanced from the opening sale to 15% cents for the 
best staple. New crop prunes are offered on a 3-cent basis, 
$ cents higher than the opening last year, but offerings are 
light, as not over a third of a crop can be gathered. The 
Oregon hop crop has been improved by the recent warm 
weather, but estimates of the yield do not exceed 100,000 
bales compared with a crop 140,000 bales last year and 
160,000 bales in 1906. 





Trade Conditions in Canada. 





Montreal.—With timely showers and other favoring 
weather conditions the crops throughout the district give 
every promise of a satisfactory yield. Collections continue 
slow, but failures are few. Funds are fairly plentiful, the 
rate for call money being easy at 54 per cent. Cotton and 
woolen mill agents report a better inquiry from jobbers in 
the West. Local dry goods wholesalers are booking a fair 
number of orders, but they are of a generally limited char- 
acter and there is little free buying as yet. Groceries show 
a moderate distribution. Sugars, while in better demand, 
are not selling as freely as usual at this season. Outside 
markets for raw beet and cane eugars are firm, and the pos- 
sibility of some advance in refined goods in the near future 
is being discussed. Supplies of new molasses are coming 
in fairly, with importers’ quotations for choice Barbadoes 
ranging about 31 cents. Canners have announced quota- 
tions for the new pack as follows: Tomatoes, 90 cents to 
$1; corn, 85 cents to 90 cents; peas, 75 cents to 80 cents. 
Japan teas are firmer, but Indians and Ceylons show a little 
easiness. In furs, clothing and boots and shoes the dulness 
is most proncunced, and leading manufacturers in the last 
named line say they do not remember any time within the 
past fifteen years when the factories were so quiet. 

Toronto.—Wholesale trade is fairly good and prospects 
continue exceedingly bright for future business. Sorting- 
up orders are fairly liberal for summer dry goods, but trade 
in fall lines is held in abeyance. The settlement of the 
cotton strike is a favorable factor. Hardware, metals and 
agricultural implements are in fair demand. Groceries are 
active, with a fair trade in sugars. Leather trade is active, 
but wool very dull. 

-Hamilton.—Retail trade under the influence of fine 
weather has improved in most lines, and a more hopeful 
view is expressed for the balance of the year. Wholesale 
business is considerably under the usual volume for this 
season, the value of orders being smaller. Crop conditions 
are favorable, early vegetables and small fruits of good 
quality are moving and satisfactory results are looked for. 
Collections continue slow. 


—_—— 





Raw and Refined Sugar.— Easier quotations for European 
beet sugar checked the upward movement of prices here. although 
cables from Cuba continued strong, receipts for the week being only 
2,000 tons and exports twice as large, reducing the stock to 143,000 tons. 
Only six centrals are grinding, and these are not fully occupied. 
Weather conditions are favorable for the new crop. Asrefiners are only 
accepting contracts for prompt shipment as a rule, the business is 
irregular, but most melters insist that prices are too uncertain to under- 
take remote deliveries. The fruit season is being felt, although grocers 
report that orders are coming in somewhat less vigorously than was 
expected. News of the crops are so uniformly favorable, however, that 
a big preserving and canning business is confidently anticipated and 
household consumption is also expected to be large. 
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BANK EXCHANGES. 


Bank clearings continue to show a reduced volume of 
payments through the hanks, exchanges this week at all 
leading cities in the United States being $1,930,020,807, 
16.3 per cent. under a year ago. The loss is generally dis- 
tributed throughout the country, and is especially heavy at 
Philadelphia, Pittsburg and San Francisco. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 


ee WV eek Per Week Per 
—_ 18,1908. June Ms 1907. Cent. June 21,1906. Cent. 























Boston ...... .. $121,277,920 $146,054, 44 —17.0 $146,746,725 —17.3 
Philadelphia. ... 11048470 142,981,995 -—22.7 154.536,099 —28.5 
Baltimore. . . 23,538,820 23'729,789 —18.1 26.909,245 —12.5 
Pittaburg....... 37,887,994 52.520.243 —27.9 51,243,134 —26.1 
Cincinnati...... 23,694,150 26,969,350 —12.1 25,116,400 — 5.7 
Cleveland....... 14,984,095 19,600,242 —23.6 17,001,066 —11.9 
Chicago......... 222,721,620 242,173,829 — 8.0 206,976,246 + 7.1 
Minneapolis .... 16,047,864 22,151,468 —27.6 17,370,552 — 7.8 
St. Louis ....... 57,894,306 62,194,283 — 6.9 56,267,781 + 2.9 
Kansas City.... 24,332,635 30, 274.642 —19.6 21,424,738 +13.6 
Louisville ...... 10,815,015 12/396.045 —12.8 12'860.329 —15.9 
New Orleans . 13,249,926 16,585,298 —20.1 15,566,197 —14.9 
San Francisco .. 32.663,731 43,969,959 —25.7 40,316,113 + 7.7 

Total........ $709,590,776  $846,601,687 —16.2 $782, 334, 625 — 9.4 
New aa RTOS 1,220,430,031 1,457,.893.216 —16.3  1,872,011,400 —34.8 

Total all... $1,930,020,807 $2,301,494,903 —16.3 $2,654,346,025 —27.3 


Average Daily: 


June to date.... $358,040,000 $407,435,000 —12.1 $433,714,000 —17.4 
ahi etevecasocee 392,879,000 429,611,000 — 8.5 467,634,000 —16.0 

Oe Ee 348, ie, 000 440,106,000 —20.9 474,884,000 —26.7 
rey tk ices 45,000 512,976,000 —30.9 515,398,000 —31.7 





THE MONEY MARKET. 


Last Saturday’s bank statement showed a much stronger 
position, cash holdiags attaining a new high record, despite 
the approach of July 1, when the trust companies will be 
compelled to strengthen reserves. Balances with the banks 
are so large, however, that the necessary withdrawals of 
$20,000,000 will not be felt appreciably. Paris wasagain a 
vigorous competitor for the gold offeredin the open market 
at London, securing $2,500,000 by advancing the price to 
77s. 103d., a further rise of ¢d. Treasury finances continue 
remarkably well balanced, receipts about equalling ex- 
penditures, but bank note redemptiors are a feature, 
and the officials are falling further bebind each week in 
handling this business. It is stated that considerably over 
$60,000,000 in notes have been returned to Washington 
that have not been redeemed. Two of the leading New 
York banks have returned Government deposits this week 
because of the one per cent. interest demanded onder the 
new law, but money continues to come freely from the in- 
terior, so that reserves are strengthened without any 
artificial means. Rates of domestic exchange testify to this 
tendency, and the surplus this week will continue to show 
a very large gain in comparison with the same date in re- 
cent preceding years, to which is due the low rates prevail- 
ing for loans of all descriptions. More gold was shipped 
this week, the German demand again appearing urgent, 
and efforts were made to get all the specie possible to Ber- 
lin before the end of the month, when fiscal year settlements 
will call for large sums. Total shipments thus far on this 
movement amount to about $46,000,000, including the 
small outgo to Canada. The first consignment of Alaskan 
gold for the season has reached Seattle, and the Treasury 
has modified the order relating to telegraphic transfers, so 
that the bullion will be immediately available at New York, 
despite the vast quantity that has accumulated on the 
Pacific coast. 

Call money has ruled very easy at 1} to 13, with most 
new loans at 14 per cent. Time money is abundant ard 
quiet, the tendency being toward lower rates, although 
quotations are little changed. Short term accommodation 
is readily obtained at 2 per cent., loans for ninety days are 
2%, four months’ money costs 24 to 2%, five months’ 3 to 3}, 
and loans over the end of the year are at 4 and 44 per cent., 
with occasional transactions below 4 per cent. for the 
longer period. Offerings of commercial paper are readily 
absorbed, short maturities being taken as cheaply as 34 per 
cent., while four and six months’ bills are sold at about 4 





per cent. or a little more, and almost any good name can 
borrow at 44 per cent. 


FOREIGN EXCHANGE. 

Rates hardened at the opening this week, offerings of 
bills being extremely light, and the engagement of gold for 
Berlin was not a factor of weight. The official statistics 
of foreign commerce in May continued to show a relatively 
larger reduction in imports of merchandise than exports, so 
that no drain on the supply of exchange has been suffered, 
while the net outgo of specie combines to produce a favor- 
able trade balance of over $50,000 000 on all tangible ac- 
counts for last month. An element cf strength in the 
exchange market was the demand in connection with 
July lst payments of interest and dividends on American 
securities held abroad. Closing rates each day were as 
follows: 





7 Sat. Mon. Tues. Wed. Thars. Fri. 

Sterling, 60 days.. 4.85%, 4 Be 4.35% 4.85% 4.85% 4.8545 

Sterling, sight ........... 4.865, 4.87 4.87 4.87 4.87 4.87 

Sterling, =. Were.) 4.87's 4. six 4.87% 4.37% 4.87% 4.57% 

] rlin, sight . socscees CO06 *95lg *95lo *95y *95' *95'g 

Paria, sight ---... na addeiailed 5.16% *5.15% *5.15% *5.15%  *5.15% *5.15% 
3 


DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 40 cents premium ; 
Boston, 12} cents discount; New Orleans, commercial 25 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 10 cents premium, telegraphic 123 
cents premium; Charleston, buying at par, selling at 1-10 
cent premium ; St. Louis, 50 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to June 4, according 
to Pixley & Abell, were £4,190,618, against £5,937,106 last 
year. India received £3,584,018, China £516,400 and the 
Straits £90,200. Last year £5,445,244 went to India and 
£491,862 to the Straits. 

A small advance in silver bullion was recorded on Mon- 
day and the market held steady during the week until 
Thursday when there was a further gain, as shown 
herewith : e 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 24.62d. 24.874 24.87d.° 24.87d. 25.06€. 25.12d 
New York prices ...53.37c. 54.00c. 53.87c. 53.87c. 54.37¢. 54.37¢ 
FOREIGN FINANCES. 

The Bank of England reported a large increase of £870,- 
537 in holdings of gold coin and bullion, and loans expanded 
£1,703,000 making a proportion of reserve to liabilities of 
51.06 per cent. against 50.65 per cent. last week. The Bank 
of France gained 19,950,000 francs in gold, and increased 
loans only 4,750,000, making a much stronger position. The 
Imperial Bank of Germany showed the effects of large 
gold imports, specie stocks increasing 68,434,000 marks, 
and the official rate of discount was reduced to 4 per cent. 
Engagements of gold in New York continued, however, and 
further considerable shipments are expected. Cheaper 
money at London improved the security market, but 
variations were small. Call money at London is 4 and } per 
cent. and time loans are freely made at leas than 1} per 
cent., 14. to 1.44 being the usual rate. At Paris the open 
market rate is 14, and at Berlin there was a decline to 3} 


per cent. 
FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption sti compares as follows: 


June 18, 1908. e 11, 1908 June 20, 1907 
Gold owned............... $62.870,727 7301 766,511 $144,415,396 
Silver owned............. 29,262,755 30,494,94 12,408,539 


A small increase in net gold stocks was offset by a slight 
loss in silver, but gross gold rose above a billion dollars de- 
spite further exports. There was a trifling decrease in the 
available cash balance to $239,900,819, and deposits in the 
national banks were also a little lower at $153,006,667, ex- 
clusive of $12,955,894 to the credit of disbursing officers. 
For the month thus far receipts on regular Treasury opera- 
tions have exceeded expenditures by $866,467, making the 
deficit for the fiscal year $62,737,137. 
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NEW YORE BANK AVERAGES 

For the first time in many weeks the asrociated banks 
recorded a Jarge gain in reserves last Saturday, chiefly be- 
cause «fa substantia] cash increase. While receipts from 
the interior undoubtedly contributed, and the cessation of 
gold exports removed a drain that has been felt for some 
time, the improvement was probably due in large measure 
to the system of averages by which gains late in the previ 
ous week were shown. A small increase in loans occurred 
despite security liquidation, and there was not the drain on 
cash resources by the trust companies that many expected 
on account of the new law that becomes effective July 1. 
Bank note circulation decreased moderately, but United 
States deposits were scarcely altered at $19,832,400. The 
state ment in detail com pares with earlier reports as follows: 

















Week's Changes June 13, 1908 June 15, 1907 

DR. nn cccenscninceas Inc. $2,264,700 $1,213,866,600 $1,139,755,900 
BOEBNS..ccnostvcvecie Inc. 6,756,000 1,289.256,400 1,114,272,300 
Circulation ........... Dec. 196.400 56.634 ,400 50,477,400 
SD chinks ¢inabonduné Inc. 5,522,200 301,467,500 210,056,200 
Legal tenders ........ Inc 2,365,900 74,237,900 73,026,500 
Total cash..........Inc $7,888,100 $375,705 400 $283,082,700 
Surplus reserve...... Inc. 6,199,100 53,391,300 4,514,625 


Actual figures compare with last week’s as follows: Loans, 
$1.219,468 300, an expansion of $8,453,100 ; deposits, $1,297,- 
360,500, a gain of $13,239,800; specie, $305,413,900, a gain 
of $8,193,400; legal tenders, $75 508,500, an increase of 
$2,513,100 ; bank note circulation, $56 468,000, a reduction 
of $205,400. Outside banks and trust companies report 
loans, $892,550,200, an expansion of $11,331,700; deposits, 
$950,664,400, a gain of $8,818,700; specie, $59,729 300, an 
incresse of $4,003.700 ; legal tenders, $12 437 500, a gain of 
$266,200. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $47,114; exports 
$754,030; gold imports $11,930, exports, $1,702.200 Since 
January 1: Silver imports $1,881,181, exporte $18.317,574 ; 
gold imports $15,762,935, exporte $40,554 421. 





IMPROVEMENT IN BRITISH TRADE. 


[Ry our regular Correspondent at London. ]} 

A fall in the bank rate to 24 per cent. is the most 
interesting item of the month. This decline is chiefly 
due to a dwindling trade, accompanied by an equally 
lessened demand for money, but the plentifulness ef gold at 
a cheap rate is cor fidently look« d forward to as being I'kely 
to promote business, and at the moment matters do not 
look nearly so gloomy as they did a short time ago A fair 
number of issues «f new capital have been announced on 
the Stock Exchange, and with the settlement of the dispute 
in the shipbuilding trade and a more hopeful feeling gen- 
erally, stock prices are rising and sellers are correspond- 
ingly benefited. This buoyant feeling has been aided by 
the really brilliant weather of the month, and trade all 
around may be said to have expanded more or less in 
sympathy. 

Values of home wheat bave declined somewhat, bu’ pur- 
chases have been large, and reduced shipments from 
Argentina and America have kept the price of foreign 
varieties very steady. Crop news from various parte ct the 
world is not especially good, a circumstance which keeps 
prices firm. The weather at present is exceptionally fine, 
not only in the United Kingdom, but throughout Europe, 
though the news from Russia is that the winter crop yield 
will be ouly indifferent. Heavy rains in Argentina have 
much interfered with the movement of grain. 

There have been very heavy purchases of raw cotton during 
the month, with the result that prices are upa penny a 
pound, or about 16 percent. This increase is scarcely justi- 
fied by the state of the spinning and weaving trades which are 
doing extremely poor business. a great many of the mills inthe 
Lancashire district having arranged to work practically 
only half time during June and Ju'y. Newa about the new 





Egyptian crop is satisfactory, and cables from Brazil and 


the East Indies are also hopeful. It is said that orders 
from abroad now show a tendency to improve, but present 
shipments do not help to confirm any such conclusion, and 
there is little justification for a belief that there is soon 
likely to be a permanent improvement in the demand. 

Reports from the woolen manufacturing centers vary, in 
some cases trade being reported as depressed and in others 
as extremely active. There can be no question, however, 

that buying both on home and foreign account is much 
less than a year ago, the shipments showing a decided fall- 
ing off and some of the mills running short time. In spite 
of this the price of raw wool keeps fairly steady, owing to 
the feeling that trade must soon revive, and, although 
quotations are not at their best for the year, there has been 
a decided improvement over bottom prices. 

With the settlemeut of the shipbuilders’ strike one great 
cause of want of confidence has been removed, and the tone 
is in consequence undoubtedly better. The fact that io the 
end the men had to accept the masters’ terms for a reduc- 
tion of wages shows a general recognition that the trade 
cannot stand the present strain, but it is anticipated that 
with the lowered expenditure shipbuilders will soon be able 
to quote prices which will tempt shipowners to order new 
tonnage. That there has been a decided slump in this branch 
of trade is beyond question, the fewness of orders for ships 
recently being all the more noticeable because of the 
booming business of ashort time previous|y. There bas been 
a severe fall in the price of raw material, copper, 
tin and iron sharing equally in the reduction tkeem li 
consumption not justifying purcbases and quotations reced- 
ing in sympatby. Every department of the engineering 
trade is feeling the eflects of the present depression, idle 
plants bei: g the order of the day in most distiicts and the 
numbe: of the uremplojed increasing in volune. It is 
generally thcught, hc wever, that with prices of steel and 
iron it their present basis renewed activity will econ be ex- 
perienced, though very much improvement is not expected 
tillthe autumn. Orders for steel for export are said to be 
mending, but in this department competition is the suling 
factor, and it is sig ificant of the general state «f things 
that ¢ven with the present low prices }uling ip the United 
Kingdom it is being found mcst difficult to obtain for ign 
contracts. 

The one bright teature in British trade is the boot and 
shoe brancb, which has been stimulated by the fine weather 
and is reported to be working at full pressure. Compe- 
tition, however, in this department is of the keenest pos- 
sible description and profits are therefore smal]. A much 
decreased acreage of hops is said to have been planted 
than last year, and the market is 1«ported firmer with 
more than average business. 





TERE BOSTON LEATHER MARKET. 





Boston.— Under a strong demand hides have advanced, absolute 
scarcity being reported and Chicago practically cleaned up. Gradual 
improvement in the demand for leather is noticed. Heavy side leathers 
are particularly active, selling more freely than the better lines, Tan- 
ners and dealers are quite confident of the situation. Heavy and mid- 
dle weights of sole leather show marked improvement in demand, with 
prices firm and the tendency upward. The footwear marketis slowly 
improving, side leather goods being quite active and factories fairly 
well supplied with orders. 





Market tor Coffee.— While many of the best informed men in 
the trade believe that the sale of valorization coffee is a good thing, it is 
recognized that these additions to the supply cannot be expected to 
strengthen the market. If the offerings of 160,000 bags do not meet 
with a favorable reception sentiment will not be improved, and if they 
are well taken it is obvious that holders will be encouraged to make fur- 
ther sales. All markets are now extremely quiet and prices easy, while 
there is nothing in the new feature that terds to stimulate activity. 
Hence, both spot and speculative buyers here and abroad are disposed to 
await developments. These factors apply only to Brazil grades, mild 
coffee being taken readily as it arrives, and jobbers receive inquiries, in- 
dicating that the stocks of roasters are comparatively low. 
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DUN’S CROP REPORT. 


Dispatches to Dun’s REVIEW from branch offices of 
R. G. Dun & Co. in the farming regions indicate that most 
crops have made further satisfactory progress and reports 
of serious injury are confined to a comparatively small area. 
Wheat harvesting in the lower tier of States is progressing 
rapidly, not more than the usual delay being caused by rain, 
although some sections complain that farm work is most 
difficult. Other districts offset these unfavorable dispatches 
by testifying to satisfactory conditions, latest news from the 
Northwest making the spring wheat outlook notably bright. 
Some corn area is still unplanted on account of the rain, 
but there is less interruption of this nature, and the 
crop is mostly started, although averaging late. A few 
days of dry hot weather will bring the corn situation to 
a good point, but more floods will curtail the crop materially. 
No setback has occurred in the principal oats States; area 
planted is large and prospects bright. Some loss in the 
total yield of hay will be caused by excessive moisture, but 
a8 a rule this crop is maintaining early favorable condition. 
Outside of a limited area where cotton has been ruined by 
floods, the crop is making good progress, and most States 
have epjoyed excellent weather this week. 


WHEAT. 

Butfalo.—Both winter and spring growing well. Promise of good 
crop. 

Rochester.—Doing well. A good rain durihg the past week has 
greatly benefited the crop. 

W illiamsport.—Weather conditions favorable; grain is matur- 
ing steadily. 

Colum bus.— Looking well, but needing rain. Indications are 
that crop will be 10 to 15 per cent. short. 

Detroit.—Crop doing well with good growing weather. 

Indiana polis.—Harvesting about to begin in the southern half 
of tLe State; acreage is equal to last year and prospects are excellent. 

Fort Wayne.—Progressing nicely; weather conditions good; 
cutting will commence this month 

Quincy.—Westher conditions decidedly unfavorable, the contin- 
uous rain has done some damage; the yield will fall short of previous 
expectations. 

La Crosse.—Making good progress. Good crop predicted. 

Minneapolis.—Making good progress with improved weather 
conditions. 

St. Paul.—Weather conditions favorable, and crop making good 
progress. 

Duluth.—Crop conditions are excellent. 

Lincolm.— Excessive rainfall during past week. Injury to crop 
cavnot be determined yet. Temperature variable. 

St. JSoseph.—Novw in the head, but continued rains and floods 
keep the farmers out of the fields. 

W ichita.— Most fields now in condition to harvest and cutting has 
commenced in some quarters, though partially stopped by rain. 

Oklahoma.—Crop ready for harvest, but badly damaged by 
heavy rains; wet weather still prevails. 


CORN. 


Buffalo.—Rather late in planting, but making rapid growth and 
is in forward condition. Looks well. 

Syracuse.—Weather conditions are favorable, and the crop is 
growing nicely. 

Columbus.—Conditions favorable for cultivation. Warmer 
weather and more moisture needed. Prospects at this time are for 
a good crop. 

Youngsiow n,— Although late in planting, weather conditions 
are favorable and doing well. 

Detroit.—Growth of crop somewhat retarded by cool weather. 

Indiana polis.—Weather conditions continue quite satisfactory 
and the crop is making good progress. 

Fort Wayne.— Weather continues favorable and crop looks well. 

Quincy.— Continued rains prevent planting. 

La Crosse.—Weather conditions good, but crop backward and 
bottom lands very wet. 

Council Bluffs.—Weather continues wet and cold, delaying 
planting and growth, but interspersed by a little sunshine. Dry, hot 
weather much needed. ° ‘ 

Des Moines.—The crop is reported in better condition than at 
this time last year. The acreage is about 100,000 more than in 1907, 
and the total is nearly 9,000,000. 

Keokuk.—Two-thirds of the crop has been planted, but with ex- 
cessive rains fields are weedy and in poor condition. Considerable 
planting and replanting was «done last week. Many fields in the river 





bottoms and on flat undrained land are still covered by water or are too 
wet to work. 

Sioux City.—Corn is looking good on high ground, but has 
been damaged possibly 10 per cent. by water on low lands; rain inter- 
feres with cultivation. 

Lincolm.—Foul. Cultivation not possible on account of excessive 
rainfall. 

St. Joseph.— Growth seriously retarded by heavy rains, and 
along the Missouri Valley floods prevail. Prospects are poor for any- 
thing but a late crop. 

Wichita.— Fields show some improvement over last week, though 
still wet. and some fields are rather weedy. 

Oklahboma.— Wet weather continues; large percentage will have 
to be replanted. 

OATS. 


BWaffalo.—Late in planting in some sections, but appearances 
indicate large yield. 

Rochester.—Looking good everywhere. Prospects excellent. 

Syracuse.—There is a large acreage and indications of a large 
crop, as it is growing rapidly. 

Colum bus.—Looking well; rain needed, but indications are for a 
good crop. 

Detroit.—Crop is making good progress. 

Fort Wayne.— Making nice gain and all conditions favorable. 

La Crosse.—<Acreage larger than last year. Weather conditions 
favorable and large crop expected. 

Minnea polis.—Doing well under favorable conditions. 

Wichita.—Fields in good condition. 


HAY. 


Bu ftalo.—Outlook for heavy crop. In many places nearly ready 
tocut Best in years in some sections. 

Rochester.— Was beginning to show the effect of dry weather, 
but a heavy rain has greatly improved the prospects. 

Syracuse.—Copious rains very beneficial. Present indications 
are for a very large crop. 

Fort Wayne.—Recent rain again helped and yield is large; cut- 
ting has started. 

St. Jose ph.—Crop seriously delayed by heavy rains and floods on 
the Missvuri River. 


BUCKWHEAT. 
Buffalo —Only limited acreage in this section, but what is sown 
is doing well. 
BEANS. 
Batfalo.—Full average crop promised. Vines developing fast. 
POTATOES. 


Suftalo.—Bugs are making ravages in some quarters, but con- 
ditions are otherwise favorable, and good avers ge crop anticipated. 
Rochester.—Planting nearly finished. Those put in early are 


making good growth. 
COTTON. 

Norfolk.—Weather conditions continue favorable and crop is 
doing well. 

Richmoad.—Crop conditions still good. Weather generally 
favorable. Crop making fair progress. 

Atianta.—Conditions quite favorable. Plant developing and 
making satisfactory progress. 

Columbus. —Favorable weather, and the plant shows satisfactory 
growth. 

Macon.— Weather favorable and the crop is growing nicely. 

Mobile.—Light rains during past week benefited cotton, and pros- 
pects for a good crop are promising. 

Oklahoma.—Crop very backward and season atte late ; pros- 
pects not satisfactory. 

Austin.—Weather conditions ideal for the past ten days, and 
farmers are very much encouraged. Seasonable weather will speedily 
overcome delay caused by replanting. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 260, 
against 285 last week, 295 the preceding week and 194 the corresponding 
week last year. Failures in Canada this week are 26, against 44 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 












































June 18, 1908} June 11, 1908 || June 4, 1908. || June 20, 1907. 
Section. 
Over Over | Over Over 
B50! Total || g3%soo| Total | Over] Total || OVCk| Total 
Septet "371 90], 39| 100 |} 48| 190|| 201] 68 
South ...........| 14] 7 19} 38] 18) “89 10| 687 
West ...........| 30] 61 63 20| § 17| 61 
"saga ie? te iia Sa... i7| $a 9|} 38 6] 18 
United States... 90 | 260|| 102| 285 95 | 295 61 | 194 
Canada ......... s| 26 5| 24 11| 44 71 19 
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THE GRAIN MARKETS. 


Contradictory reports are so confusing that the average trader in the 
grain markets is unable to follow any definite line of action for more 
than a few hours. This is not surprising, in view of tbe energetic 
efforts to augment the confusion by those who seek to make a market 
or equally anxious shorts who wish to cover contracts at a profit or with 
little loss as possible. To the expert who has no personal interest con 
ditions are neither unusual or remarkable. At this season each year 
there is more or less unfavorable weather, but the excessive rains that 
retard growth in a low district may be doing the very best for the higber 
ground adjoining, and the net result is an average crop in most cuses. 
This season there has been more than normal rainfall, and on the 
whole the outlook is thereby brighter, because, in the great majority of 
cases, serious damage comes from drought rather than too much rain 
But the crops in the extreme Seu'hwest are ripe, winter wheat harvest” 
ing having begun at several points, and clear weather is desired. The 
weekly weather report from official sources promised improvement in 
this respect, which tended to retard the early advance. As to corn, the 
heavy rains have made the crop backward, but there is still time to 
recover lost ground, and in many districts growth is as rapid and satis- 
factory as could be expected. Similarly as to oats, no serious injury is 
noted, and throughout the farming region the prevalence of insects is 
decreasing. Doubtless improved methods have contributed largely to 
this condition, the officials of the Department doing much to exterminate 
pests of all kinds. Flour production at Minneapolis, Duluth and Mil- 
waukee for the last week was 262,055 barrels, according to the North- 
western Miller, against 264,330 barrels in the week preceding, and 325,720 
barrels in the corresponding week last year. Prices of grain show a net 
gain for the week, especially corn, although there was little actual 
change in the general condition of the crops, but the outside people took 
more interest in grain speculation. 





Grain Movement.— Although wheat receipts were small in the 
same week last year, this week’s movement shows a decrease, and simi. 
lar conditions exist as to shipments abroad. Corn came into sight more 
freely, but was not equal to the movement a year ago and Atlantic 
Coast exports fell to practically nothing on account of the excessive 
prices prevailing. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, areappended, 
with latest figures of exports: 

















— Whea Flour, — — Corn — 

Weatern Atlantic Atlantic Westera Atlantic 
Receipts Exports. Exports Receipts Exports, 
a 301,592 29,3538 11,426 503,700 4,310 
Sa a cglpcddedine 236,116 79,922 19,243 434,186 2,300 

Monday ........... 510,183 284,965 14,665 783,712 sae 
Rl cwhescoesce 352,303 16,186 6,263 0,314 duke 
Wednesday ....... 269,463 70,450 6,313 724,359 555 
Thursday ......... 22,400 270,356 16,974 531,463 int 
IT inniinetinieidindne 1,992,062 751,237 74,684 3,908,234 7,665 
** last year..... 2,841,156 972 1934 171,481 5, ‘911, 455 76€,786 
Three weeks ...... 6,025,321 2,8 i9°279 305,230 10 '098,207 276,401 
last year.... 9,304,763 3,611,562 477,090 21,427,257 2,240,370 
Total western receipts of wheat for the crop year to date are 


178,313,777 bushels, aguinst 238,171,430 a year ago, 226,221,549 in 1906, 
201,153,339 in 1905, 212,437,050 in 1904, and 245,392,341 in 1903. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 160,985,317 bushels, compared with 143,085,128 last 
year, 138,780,098 in 1906, 41,890,252 in 1905, 119,100,340 in 1904, and 
199,567,592 in 1903. Atlantic exports this week were 1,087,315 bushels, 
against 1,823,962 last week and 1,744,598 u yearago; Pacific exports were 
153,084, against 269,555 last week and 21,;30 last year. Other exports 
were 258,000, against 904,506 last week and 68,069 a year ago. 

Total western receipts of curn tor the crop year to date are 163,602,709 
bushels, against 199,536,796 « year ego, 178,475,021 in 1906, 168,157,766 
in 1905, 153,259,147 in 1904, and 159,050,782 in 1903. Total exports of 
corn for the crop year to date are 39,811,644 bushels, compared with 
64,700 926 last year, 96,768,650 in 1906, 65,358,498 in 1905, 46,169,333 in 
1904, and 75,204.316 in 1903. 

‘Khe Wheat Market.—Exports from all surplus nations last 
week aggregated 8,461,000 bushels, against 9,588,000 bushels in the week 
preceding, and 12,145,000 bushels a year ago. Danubian ports shipped 
much less freely than a year ago, but this country and Argentina main- 
tained a liberal movement. A decrease of 2,653,006 bushels in the 
domestic visible supply of wheat last week made the aggregate 18,624,- 
006 bushels, against 48,015,000 bushels at the same date last year, when 
there was a reduction of 1,102,000 bushels in the corresponding we ek. 
Notwithstanding better crop reports, both here and abroad, prices of 
wheat gradually rose, but there is still a loss of 5 or 6 cents in compari- 
son with the position a year ago. 

The Corn Trade.—World’s shipments of corn last week were 
4,411,000 bushels, against 4,227,000 bushels in the week preceding and 
7,107,500 bushels a yearago. The loss in comparison with last year’s 
exports occurred at Russian and Danubian ports and the United States; 
Argentina alone maintaining a liberal outgo. Last week produced a 
further reduction of 693,000 bushels in the visible supply of corn, mak- 
ing the total only 2,818,000 bushels, compared with 6,639,000 bushels a 





year ago after an increase of 1,079,000 bushels in the corresponding 
week. Foreign shipments have been insignificant, but stocks are light, 
and more reports of rain encouraged the long account to force prices a 


little higher. 
THE CHICAGO MAREET. 


Cuicaeo.—Aggregate arrivals and shipments of grain exceeded those 
of last week, but the comparison with a year ago exhibits considerable 
falling off in both respects. It is to be noted, however, that the move- 
ment last year was remarkably large, and two-thirds of the whole 
movement consisted of corn. Little change appears in flour transac- 
tions and prices remain nominally quo‘ed as during the past six 
weeks, although the tone is weaker and large orders obtain con- 
cessions where prompt delivery occurs. Harvesting of winter 
wheat makes seasonable progress Reports show some deiay 
in cutting where flooding of low lands has taken place. Results obtained 
thus far indicate satisfactory quality, and some fields give more quantity 
than was expected. Most advices as to spring wheat and the small 
grains continue to be quite encouraging, and the corn growth on early 
planting reflects the benefit of high temperature and adequate moisture. 
Spot demands here show some decline in the principal breadstuffs, and 
there is little expectation of better buying on the continued dulness in 
milling and export orders. Thedeferred months have been sold less freely 
this week, and traders await more reliable information as to the truth 
of increasing damage reports iu the Southwest. The demand for 
cars is much better now than a few weeks ago and the outlook is 
for liberal marketing of old wheat and corn. Eastbound shipments 
fall much behind those in last week of flour and are larger in grain. 
Stocks in store are again reported under reduction. especially in oats 
and contract wheat. Compared with the closings a week ago No. 2 
red winter wheat is quoted at 914 cents a bushel, against 90} cents; 
No. 2 corn at 68 cents, against 69} cents; and standard oats 50} 
cents, against 50 cents. The net changes in cash prices show advances 
in oats 2? cent a bushel and wheat 1 cent, and decline in corn 1} cents. 
Contract stocks in Chicago show decreases in wheat, 305,127 bushels, 
corn, 259,533 bushels and oats 845,103 bushels. Stocks in store this and 
previous weeks follow : 











Wheat. This week. Previous week. Year ago. 
No. 1 hard ....... had 3,218 3,218 63 300 
IMI ROS Sane er ees 537,157 616,491 1, 4 ye 
I, Te aiid eli ee eens idee. oe 6,531 6,531 07,502 
RSS re ea 2,715,452 2,930,589 7,493: 597 
No. 1 Northern. I a 37,329 47,985 81,119 

EE ESE SLO APO ee ore 3,299.687 3,604,814 s 899,881 
CR Bn: ccdvncetmancoteancesbese 1,610,131 1 oes 616.9938 
ID a Uaddcdbaceestekeonscedde 3, 347, 148 3,192,251 2,261,557 


Stocks in all positions in store exhibit decreases—in wheat, 284,000 
bushels, corn, 61,000 bushels, oats, 871,000 bushels, rye 5,000 bushels and 
barley 1,000 bushels. Total stocks this week and previous weeks follow : 














tocks. This week. Previous week. 13 ae 
Wheat, bushels as claee 5,167,000 451, 3,743 000 
es A ee ceetbheceiebasbhewe 2,448,000 2,909,000 4 "15 2 ‘000 
Oats, “ ptbabettbbbtitnéunns 3,285,000 4,156,900 3,65 1,000 
Rye, EN TEE EERE, SES ao 126,000 121,000 341, 
es * 2°: <inkeods jahioniitetine 136,000 137,000 132,000 
es ee ee 11,562,000 12,774,000 23,019,000 


The total movement of grain at this port, 8,037,538 bushels, compares 
with 6,632,442 bushels last week and 12,124,901 bushels a year ago. 
Compared with 1907, there are decreases in receip:s of 39.5 per cent. 
and in shipments of 26.6 percent. The detailed movement this week 
and — weeks follows: 















































ipts. This week. Previous week. Yea 200 
Wheat. ‘pushels L nahieildiaes Disteweatdeh ae 155,850 122,100 175,200 
et: ! SS | oc geigeeeeiettbieasian 2,756,8 1, 497, 467 5 ,030.220 
Oats, SE ee Sa 1,187,749 1,015,500 1,566,023 
Rye, Th gpeebbehutbeshdteesas 16, 7,000 19°000 
©". ) ctpevcandotonsdodabis 298,400 306,900 148,500 
tise istts tan cgetptde aye chinees 4,234,885 2,948,967 6,938,943 
Shipments. This week. sik | week. Year ago 
SS OT. eee eaedibiesteadi adie dae 202,627 7,559 460,494 
Corn, ST  Vepabbandsccbdeddcnuatt 1,668,695 1 836, O14 3,445,648 

Oats, eM  eebdmewemedenmabianaiae 1 804, 315 1,845,822 2 1,236,50 
Rye, DS . . Megeentpenatenbebonsee 9,738 799 5,696 
ee Saisie cdibieowbbs 107, 278 58°981 37.611 
WE cdoeasVescuctcetiignseebadede 3,802,653 3,683,475 5,185,958 


Flour receipts were 142,683 barrels. against 151,960 barrels last week 
and 161,992 barrels a year ago, and shipments were 149,989 barrels, 
against 134,399 barrels last week and 144,298 barrels in 1907. Eastbound 
rail shipments of flour were only 57,917 barrels, against 96,816 barrels 
last week and 78,779 barrels in 1907, and of grain were 2,743,000 bushels, 
against 2,209,000 bushels last week and 2,128,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
2,653 000 bushels, corn 693,000 bushels, oats 1,153,000 bushels, rye 33,000 
bushels and barley 27,000 bushels. The principal por! decreasesin wheat 
were: Fort William, 242,000 bushels; Baltimore, 185,000 bushels; Bos- 
ton, 69,000 bushels; Buffalo, 69,000 bushels; Chicago, 349,000 bushels; 
Duluth, 622,000 bushels; Kansas City, 59,000 bushels; Minneapolis, 
419,000 bushels; New York, 193,000 bushels; Port Arthur, 235,000 
bushels, and on lakes, 288,000 bushels. Similar wheat increases were: 
Montreal, 200,000 bushels, and Philadelphia, 5,000 bushels. Similar 


corn decreases were: Buffalo, 271,000 bushels; Chicago, 260,000 bushels, 
and on lakes, 180,000 bushels. 


The only notable corn increase was 
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Philadelphia, 57,000 bushels. Detailed stocks this week and in previous 
weeks follow : 














Stocks. This week. Previona week. Year ago. 
Wheat, bushels...................... 18,624.000 21,277,000 48,010,000 
Corn, “ 5 adie Couplokeah 2.818, 3,511,000 6,639,000 
Oats, a Se LA EES 5,402 000 6,554,000 8,937,000 
Rye, oi RR OS BS ILE on i 244.000 257.000 461,000 
EE tn eg CMS ey EER A -eeee =: 1, 360,000 1,387,000 798,000 




















Provisions show continued rise in values, and the demand compares 
favorabiy with that of a year ago, although the business for Europe is 
narrower. For the first time in months receipts of live hogs exceed the 
arrivals last year, and this has stimulated packing activity. Cash pork 
is quoted at $14.20, against $13.80 a week ago; lard at $8 70, against $8.50 
and ribs at $7 50, against $7. Compared with the closings a week ago, 
cash prices advanced in lard 20 cents a tierce, pork 40 cents a 
barrel ard ribs 50 cents. Eastbound rail shipments of provisions 
were 206,664 tons,.against 20,617 tons Jast week and 21,667 tons 
a year ago. Live stock receipts again make an increased aggregate, 
296,726 head, comparing with 259.662 head Jast week and 261,309 head in 
1907. Despite this improvement there is still shortage in cattle, and 
prices of the latter this week rose to the highest recorded since 
December, 1904 Choice cattle are quoted at $8.30, against $7.75 
a week ago; hogs at $5.85, against $5.57}; and sheep at $5.50, against 
$5.25. Compared with the closings a week ago, cash prices show gain 
in choice cattle 55 cents a hundredweight, sheep 25 cents and hogs 27} 
cents. The cost of meats has risen very rapidly and exceptionally 
above the normal, and this provokes adverse comment. It is now said 
that the prospects are improving for increased receipts of both range 
and stall fed cattle. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The market is extremely dull and unsatisfactory. 
Mills are operating on the smallest capacity for some years and improve- 
ment is not looked for until the new crop is marketed. 








‘HIDES AND LEATHER. 


The continuance of the uninterrupted advance in hides is causing 
anxiety to some tanners who have been caught short owing to the fact 
that they usually wait until summer to buy short haired hides, and now find 
that prices have been pusbed up to a point which they consider as 
dangerous and out of all proportion to leather values and general trade 
conditions. The receipts of cattle continue to decrease and the kill has 
been still further reduced of late by the floods at Kansas City. Further 
advances in the packer hide market have established quotations at 15c. 
for heavy Texas steers, 14c. for native steers, 13c. for butt branded and 
Colorado stecrs, ard lle. for branded and native cows. Packers are 
now asking even jc. over these rates for June hides. Trading has not 
been active at the recent high prices, but sufficient business has been 
done to keep the market well cleaned up of the present small supplies. 
Country hides are also rapidly gaining in strength, and these have 
previously not followed the violent rise in the packer market. Foreign 
hides of all kinds are also very strong as the markets everywhere have 
been stiffened materially by the extra demand from thiscountry. Latin 
American dry hides have advanced another 4c. with sales of Puerto 
Cabellos, ete , at 18¢., duty paid. 

The leather market rules firm, especially on sole leather, which tanners 
generally are holding strong at the recent advances named. Certain 
varieties have been moved at the advance, including good sized sales of 
Texas oak sides at 29c., tannery run, which were formerly obtainable at 
28e. Another cent advance is now named for this variety, with 30c., 
tannery run, asked for heavy average. Buyers of hemlock and union 
sole have been inclined to hold off since the advance was made, as they 
do not care to make contracts until they feel sure that the rise will hold. 
Tanners of union backs are asking about 2c. over former quotations and 
tannages that were formerly bought at 28c , tannery run, for light weights 
are now held at 3%, with last sales at 29c. Heavy weight scoured oak 
backs are very scarce and especially firm. Belting butts do not show 
any improvement in the demand, but with native steer hides 60 per 
cent. higher now than three months ago, tanners are decidedly firm in 
their prices. The harness trade is still in poor shape, and trade in 
harness leather is moderate. Prices are firmer, however, with the largest 
tanners, who recently succeeded in cleaning out their surplus stocks 
Upper leather continues to improve, and, while no advances are reported, 
the liberal concessions that were obtainable a while ago cannot be 
secured now. The leather market on the whole, however, fails to act in 
sympathy with the boom in hides. 

Boots and Shoes.—Some improvement is reported in the situa- 
tion this week. The advance in sole leather and prospects of a higher 
market for upper stock has been an incentive for eastern jobbers to 
enter the market of late. While their purchases have not been ex- 
tensive, it is reported that there is a better buying interest shown now 
than at any time so far this year, and some parties look for a more 
active market during the next fortnight or so. The buying has been 
principally in the medium and higher-priced lines. Calf leather shoes 
make up the greater proportion of recent purchases, but there has been 
a fair percentage of glazed kid stock. Satin shoes are neglected and 
easy and jobbers show a disposition to hold off from purchasing low- 





priced staples, such as split and grain goods. Wholesalers, as a rule, 
are conservative in their operations, and there is a lack of speculative 
interest shown in the market. Western and southern jobbers are ex- 
pected to personally visit the Boston market the forepart of next month 
and at that time buy more liberally of the lower-priced selections. The 
local jobbing trade has been better during the last month, and some 
prominent wholesalers claim that their sales show an increase of 
fully 50 per cent. over what it was a month or two ago. 


IRON AND STEEL. 


The last week before the presidential nomination is not expected to be 
marked by activity in the placing of large contracts, the disposition 








- being to defer a little longer until that element of uncertainty was re- 


moved. As most new undertakings had been deferred for six months, 
it was natural to wait one more week, especially as the recent cut in 
prices of steel shapes encouraged the hope that delay might secure 
further concessions. The only tonnage of size was the purchase of steel 
bars by agricultural implement makers. This business amounted to 
about 250,000 tons, and covered deliveries during the next twelve 
months. Only moderate sized orders were placed for rails, plate and 
structural shapes, chiefly where consumers required the steel imme- 
diately for the completion of work well under way. A few tin plate 
mills have concluded the season’s run, but about 95 per cent. of the 
leading interest’s capacity is still in operation. A little new business in 
iron ore was placed at last week's reduction of 50 cents a ton, and most 
of the lake vessels will be moving ore by July 1. Consumers have en™ 
deavored to secure concessions in pig iron on account of the ore reduce 
tion, but furnace interests hold quotations steady, pointing out that 
their figures had been reduced much more than an equivalent amount 
prior to the opening of the ore season. Although mostly in small lots, a 
fair tonnage of foundry and malleable iron has been ordered this week, 
and numerous inquiries are reported. Cast iron pipe for municipal 
water plants is one of the most active features, and more bond issues 
will be made shortly for further extensions and new work. 

Minor Metals.—Some business in copper has been transacted at 
small concessions from ruling quotations, but chiefly at private terms on 
which no figures have been announced. Production is increasing and, 
as consumption is restricted, it is increasingly difficult to sustain prices. 
Exports are only fair, and the only definite improvement in domestic 
demand is for the telephone wire trade. Trade is very quiet in tin and 
receipts are liberal, while London cables have supplied little supports 
prices gradually easing off. Manufacturers of pipe have taken lead 
freely, which holds that metal relatively steadier than the other products 


in this class. 
THE PITSBURG MARKET. 

PitTsBURG.—The iron and steel market shows little if any improve- 
ment as a result of the reduction in prices. Steel bar makers have 
orders for upwards of 250,000 tons from agricultural implement makers, 
delivery to extend over a period of about twelve months,{ commencing 
July 1. In other lines noincrease in demand is noted and orders con- 
tinue in small lots for immediate delivery. The market is gradually 
adjusting itself to suit conditions generally and will be in a favorable 
condition when business starts to develop. There is a fair inquiry for 
pig iron, but no large contracts have been placed and consumers are 
still delaying business. Orders that come in are in small lots for imme- 
diate delivery, and the furnaces are in a position to make prompt ship- 
ments. Basic iron is quoted at $15.25 to $15.50; No. 2 foundry $15 to 
$15.25; forge iron $14, and Bessemer iron $16 to $16.25, all f.o.b. Valley 
furnaces. The steel market has not shown much improvement, and the 
demand for billets is light. There is a fair call for sheet and tin bars 
on old contracts. Bessemer billets are quoted at $25.00, forging billets 
$27.00, wire rods $33.00, and sheet and tin bars $27.00, Pittsburg. 
Coke production increased somewhat during the week, but shipments 
show a falling off. Conditions appear better, and several independent 
operators have started their plants. There were more inquiries than for 
some time, but quotations were low and operators were not anxious to 
close contracts, although some business was taken. The weekly report 
of the Connellsville Courier shows 15,306 ovens in blast and 22,053 ovens 
out of blast, as compared with 14,828 active ovens and 22,577 idle ovens the 
previous week. Production amounted to 162,947 tons, as against 155,848 
tons, but shipments were only 5,812 cars, as compared with 6,102 cars 
the previous week. Inquiry for muck bar is limited, and orders that are 
coming in are in small lots and do not involve any tonnage of conse- 
quence. All pig muck bar is quoted at about $26, Pittsburg. The steel 
rail market continues slow, and business received is in small volume. 
Standard section rails remain at $28. The plate market is dull and busi- 
ness is confined to small lots. The steel car works are not in possession 
of much business and are not specifying to any extent to the plate mills. 
Prices are unchanged on the new basis of $1.60 for tank plates } inch 
thick, 64 up to 100 inches in width. The tin plate market is moving 
along in a fairly satisfactory manner, and some business is being re- 
ceived by the mills. Consumers are specifying in a fairly satisfactory 
manner on old contracts, and the mills are running in pretty fair shape. 
The price of $3.70 for standard coke is unchanged. No large contracts 
are reported in structural lines, and orders that are received are in small 
lots. Prices are on the base of $1.60 for beams and channels. 
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DRY GOODS AND WOOLENS. 


A spasmodic trading still] marks the situation. Prices are materially 
above the low point touched. Manufacturers and their representatives 
are firm in their views of the market, and continued and in some cases 
increasing curtailment has been decided upon. The price of the raw 
material makes the manufacturer very cautious about accepting con- 
tracts on to-day’s basis. and with a disinclination on the part of the 
buyer to enter into contracts, business must naturally be confined to 
immediate requirements. Irrespective of conditions in the manufac- 
turing end, there is little warrant for active buying at this time of year, 
with stock-taking not far off. Very few buyers areintown. While 
scarcity exists on certain qualities, substitution can be made of other 
things of which there is now a plentiful supply. In men’s wear, the 
situation does not develop very rapidly and it is still a question of what 
many mills will doin order to keep machinery running. The market 
on dress goods is very irregular, but in both these and men's wear lines 
interest is centered on the coming spring season and preparations are 
being generally made for the conduct of another selling period. 


Cotton Goods.—The greatest volume of business a few weeks 
ago, when the market generally showed material improvement, came 
from the converter, but to-day this section of the market is the most 
indifferent, and it is evident that the recent purchases were not made 
for consumptive requirements. Where converters are taking goods 
to day they are for actual needs. The export market bas shown slight 
increase of activity, and, while transactions are few and far betweer, 
sales for China have been of an encouraging nature. These transactions 
are mostly confined to lighter weights of sheetings, such as 4-yard 
56 x 60s at 5 cents, though reports of slight business are current on 3.25 
yard drilis. The r ported figure on the latter is 5} cents, which is, 
regarded as a low quotation on the present basis. Sales of prints to 
Manila and certain South American countries as well as of bleached 
goods to the island markets constitute the bulk of outside activity, the 
aggregate of which is at the best of modest proportions. The gray cloth 
situation remains practically unchanged. The majority of makers ot 
print cloth yarn goods bave practically withdrawn from the market and 
present} rices are largely nominal. The bag trade are buying spots of 
special constructions, but the ore is the most active purchaser at the 


moment. His operations on li ight sheetings have been of fairly 
y of the offers\which have been made have 


large bulk, anda rr 





been refused by the manufacturers, as they are below cost. The 
printer is a very inconspicuous factor in the gray cloth fleld and is 
likely to be so as long as there is no more definite assurance of con- 
tinued demand for their product. Jobbers are taking increased quanti- 
ties of certain staple lines on which they fear an advance, and the 
operations of certain well-posted buyers lead judges of the situation to 
the belief that advances in this quarter may come more rapidly than is 
generally expected. The gingham situation is still more or less compli- 
cated and sellers are simply awaiting some move by the leading eastern 
factor before naming »ny open price on their product. 

The following is an approximate range of quotations on leading staple 
lines of cottons: Standard sheetings, 64c ; 3-yard sheetings, 6jc ; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3jc.; 384-ineh 
standard, 4$c.; 9-oz. denims, llic. to 124c ; standard drills, 7c ; standard 
prints, 44c. to 4jc.; staple ginghams, 5c. 

Woolen Goods.—In the men's wear district more or less general 
disappointment is expressed at the lack of development in duplicate 
ordering. Some lines have been accepted by the trade, and on these a 
very fair duplicate business has been accomplished, but the trade is by 
no means satisfied with the business done. Of course, there is a more 
or less general feeling that reorder business must develop later; that the 
orders which have been received by no means represent the purchasing 
power of the clothier for the season, and that while business will be 
later than ever and perhaps small as a consequence of the delay. yet 
must possess more elements ot encouragement than are observable in 
current conditions. The interest of the moment is centered in the com 
ing season and its possibilities. ard preparations have been completed 
in a good many instances. Duplicates continue to be received on 
worsteds, particularly of the resist dye type, and it is prophesied that 
business on these will be extensive for the coming season, though prices 
may be reduced and the consequent competition materially strengthened. 
Very little is heard of overcoatings, and it is now believed that they will 
be among the last fabrics of the heavy weight season to be ordered. 

The Yarn Market.—Spinners are less willing to make con- 
cessions than at any time since the supposed recovery in yarn com- 
menced, but spinners’ prices to-day are far above the figures which 
buyers are willing to pay, and, while the latter are not securing yarn at 
the low point touched in May, stocks of yarn on hand act as a depressing 
factor. Woolen and worsted yarns are inactive, but prices are practically 
stationary. Linen and jute yarns are fairly strong, but with only a 
moderate movement. 
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DHifsave QUOTATIONS OF COMMODITIES. 


at New York, unless otherwise specified.—Corrected each week to Friday. 
















































































































| This | Last | s | Last || This | Last This | Last 
| Week | Year | Week; Year | Week| Year Week | Year 
AFP | f Qe RUes—Continerd. LEATHER—Convd. _ || .SPICES—Conunued. ; 
fresh, bbl average ocintan | 1.500 6.50 || Catch ..............0.ce. 4 i | Glased k | RSS l4—~ 17 || Pepper.................8 =e =O lee «9% 
ried, .b...... inkwee genes Tie «= 74 en EOE TN 44 4% || Oil grain, No .1,6 to 7 oz. 13%; 17%/|| Nutmegs ................ 10%) 14% 
BEA NS—Bags. RST s 13%| 13% || Glove rain, No. 1,402... 94, 12 | SPIRITS—Cin.,gallon | 1.35 | 1.31 
yo ra ball 7 | 2.40——2.25 (| Gum Arabic ......... 25 25 Satin, No.1 ‘large, 4 OZ... 9 13 | SUGAR— ‘ 
EEE Raed 8! | 2.40 1.830 | le el te 44 40 Split, Crimpers’ No. 1, It. 18 24 | Raw-Muscovado,100 lees. 34 b 3.21 
“BOUTS & SHOES—pi Gamboge ............ 70 772 || Bel ee Ee: 35 42 | Refined, crushed ...... 6.0 5.65 
Men's grain shoes. ...... | 1474) 1.70 | a ientamikinnads 7 7 LU BER”. Per M. Standard, granu.,net...% 5. 25 “ 4.85 
Creedmore split......... | 130 | 1.55 | ES ES 48 62 Guts, eprace ee Zee 18.00 (22.00 || TEA,Ib., Formosa, fr.. 13. 12% 
Men’s satin shoes....... .25 1.5742 | Tragacanth, best. . 75 67 te pine b. b........ 27.00 {27.50 || Fine ...........--cccees- 21 24 
ax brogans, No. 1..... 1.10 1.20 | a ae 50 50  ppeabarese: 51.00 (52.00 | Japan, low ..............- 19 13 
Men’s kip shoes......... .25 1.3249 || Morphine...... . .....-. 2.55 40 Oe SR Ce 55.00 (56.00 | Best ...-..-.....2.---00-- 35 30 
Men’s calf shoes ........ 195 | 2.10 || Nitrate coda, 100 lbs . 2.32%) 262% Cherry ha MEPS abe 100.00 |100.00 || Hyson,low .............. 12 9 
Men's split boots........ 10 | 1.872 || Oil Anise, lb. ...........-. 1.05 | 1.25 hitewood ........... 45.00 (44.00 BEB ccwcccoswucecccccece® 40 40 
Men's «kip boots......... 60 i.75 Bergamot TE 2.9Omame3 35 METALS Bei ton TUBACCO-—Louis,Ib 
Men's calf buots......... .60 2.72% Cassia PRE RREMA 1.10 1.47% Tron.ig ta nila, No™ 16.50e24.50 Burley red— : \ 
Women's grain........- 1.37%) 1.55 ES EC \ 5.50 ‘N3:80 essemer, Sicusbure 116.90 |24.15 || Common, short......... 114s 94 
women's oes. ipeupeesws 1.07%; 1.174% Oxalic PRT, rh oang 9 oom forge, Pittevars.. 114.90 (23.15 CD... canenecumnbelven : N13 A 10% 
ia| OTe Lilet fe <n 6 += 6's || Stecirails........... 2. 28.00 [28.00 |) Medium -722°02.027000° R 144h 12 
BUILDING MAT'LS Prussiate Potash. . 14%} 16%!) Bar, refined, per100Ibs | 1.40— 1 834 || Fine.......-........------ \ 18 17 
Brice, Statecom.,perM.) 5.00 | 7.00 || Quicksilver... 60 = 51 || Piate, tank steel. .... 1.76 1.86 “Biitiey, colory.. : 
Lime, Eastern com., bb! 80 30 RN or SF ek 16 16 Bar, tan oemminan, Pitts! 1.40——1.75 a a Madecdeedkaiiens MY 14 12 
Gla 8, window, less dis... 2.45 2.45 Sal ammoniac ........... re) ¥% || Structuralbeams, “ 1.60 —1.7U Ne See - 154 134 
,Easternspruce..... 3.00 | 3.75 Saitpetre, 100 hn 400 | 4.25 Structuralangles, “ 1.60 — 1.70 Dark. rehandling. 
BURLAP— Se NSPE, 37 45 Wire nails, “ 1.95—2.00 Common. .......--- +--+. 842 Br, 
19's St ee 5 Sim 7 25 pe ash, 100 | gabe” 90 87 Cut nails, ar 1,75 ae 2.05 Medium - 0¢hnn tne senna - 9% 8% 
SD Pees -7i—~ 6.0U || Sulphuric acid ..... 2... 90 ——) U0 Sheet No. 27 “s 2.40 | 2.50 Dark, export. 
COFFERS No, 7 Rio, lb Clea bs | Vitriol, blue........._. 455y 7 tts tite 13 00 “23.50 Common .............---- 94m 84s 
COTTON GDS— Pr.ya Lead. Laceebatasten mocee | 4.500 % 5 75 Medium .. --« JO4PP 9g 
Brown sheetings stan’ 7 7% FERTILIZERS Tin PE A OE oes Dees? —=T28.00 7743.25 TURPENTINE—Gal. & 43 oh 60 
Wide sheetings, 10-4.... 30 35 Ground bone, ton........ 2000 (22.50 || Tin plates .............. 3.39 | 4.09 VEGETA BLES—bbl 
— sheetings, st. Gig ll& Salp. ammonia, 100 lba=* 3.000 3.10 MO SSES Gallon 23 22 GND adoccscctetsine 25 1.25 
ictinteninebeepds 642 84g FIs a— OIL—Lin seed, gal .... 44 45 CRIED cc csdawreeekensens 1.0Oeang 2.40 
Brown n sheeting, 4 yds. 54m «665 ER 550 | 60U Vegetable— P DD Lesgnsentonnescs 4 2-25 | 1.75 
Standard prints ......... 43g 6G Mackerel, No. 1, bbl... .|/20.00 23.00 Cocoanut, Cochin....... 7 10% || Turnips..........-----.- N1.00 05 1.50 
Brown ~~ EIS 7 7%|| FLOUR— ma agile seen Sam 6 WO L—Phila., Ib. 
Staple ginghams pooennes 5«ame 715 || Clears, bbl............7 3.95% 3.50 Cottonseed oil. prime.. 413 “plese 5Y Average 100 grades... |18 88-426,49 
Blue eee. 2 Sua i2y) 16 Rarer ey — 4.40 <0 "4.90 Aniwal— Eds du diinbisetcadce 30 33 
Print cloths ............. 2h) 4.94 GRAIN—Bushel. Lard, prime ...........: — 66 76 Tl ile atid occietilteirains 27 31 
DAIRY— | BAe Sea 72 Extra No.1 ............- 53 57 © Medium .........- 31 3 
Butter—Ib— | LI ITS N 7 61g N. ¥.& Michigan.— 
ery,fancy ........ 24 ‘ ipa ep 83s 1.00 Cod, domestic st Hea 42 38 || Three-eighths ....... Loe. an 31 
State dairy, extras..... ep ne I oc Soicadcsc eect = 502 || Newfoundland .......... 44 4V || Quarter biood...........-. 22% 29 
e—Ib | BR © wwennseeerecnceseeetee 8 35 Mineral— | Wisconsin & Ill.— ; 
State, f. c. ~, small, he So 11e= 1143 | Whea copihininintd ania! 59% | Petroleum, crude ...... 1.78 | 1.78 || Fime ................-000- 17 22 
F.c.,small, common... \ 9% 10 | HAY—100 ibe No. 2.... 75 1.10 || Refined. barrels,cargo..| 8.75 | 8.45 | Medium senbencatesecoces 21 2 
oO | HEMP-—lb. | Bulk— 5.00 | 6.00 | Quarter MEE ccestesoes; 21 29 
Nearby, fancy, best..... “22 % 20 || Manila, current spot. . 6% 9% || PAPER, News, 100Ibs | 2.50 .| 2.45 || Coarse ................... 19 27 
Western,fresh,gath.ex., 17% 16 || Su rior, seconds, spot. . 7%, 9 | PEAS—Choice, bag ..... 2.65 | 230 | "No. & So. Dakota.— * 
Milk—40qt.can netship. 90 «1.00 IDES, Chicago, Ib. | PROVIS' NS_1 Tog - MT. sodsecheotece buseesa 17 22 
DRUGS &C Packer No. 1 native 14 on co” 2 eee h 5.85530 || Medium ................. 18 24 
Alum, 1(0 Iba ........... 1.75 1.75 ti Mo. 1 Texas ........ce-. 15 15% || Hogs, live ............. 6.00—"6.75 || Quarter blood...........-. 18 26 
Arsenic, white, Ib....... 3°57 7% || Colorado .... <. 13 13% || ee ERE & S 8.85 % 8.60 i U h, Ws. &Idaho— 
Bi-carb. soda, 100 lbs =? 1.00 pi .30 Cows, heavy native..... 11 1344 || Pork, mess,..........-. N15.50 17.50 | iden eC IT ee 13 18 
Bi chrom. potash, | 8% | Branded Cows....... ... 11 2 CES occceccccances 4.00 a 4.42%, || Heavy .................- 12% «17 
10 BD FP iiikcncinndeensdcd 5.62 4 6.37 | WOOLEN GDs.—Yd 
5 Re ES 4 7% || No, 1 cows, heavy...... ~ 10% RAISINS Lon. Jlayer..| 1.25 | 2. 0 | Clay Wovusted, 16 oz .... 1.57%) 1.574 
Brimstone, Ton ....._... 22.00 22.50 || No.1 Buff Hides....... 8 10%) || RICE—Dom., prime, Ib.| 5% '| Clay mixtures, 100z..... | + 50 
he BP wasessccscwece 77 ge ° <> . peewee 84% ll4 || RUBBER—Para, fines 88 bel.67 || Thibet, all wool, 24 02. 1.20 | 1.20 
bapeheenceiseasest OO | Le. Bae eee 13 144 | ALT— || Dress s,fancy hvqutad 35 35 
coecccces| 11 15 || Domestic, 224 Ib. sacks.| 1.15 95 || Broadcloths.............; 75 75 
eatin tiie 3.75—6 5.50 || Turk’s Island .. 76 76 | Talbot“T” flannels.....| 35 35 
c | | SILK—Raw, Ib ........° } 3.80 5.80 || Indigo flannel suitings .| 1.50 | 1.50 
Chioroform, RE ait. 22 2644  SOAP—Castile, lb ...... ~ 7 Cashmere cotton w warp..| 2243) 224s 
Chiorate po badsnemeceds x% 83, | Non -acid, common . Baap Zin 26 |“ SPICES— « Plain cheviots, 14 0z....; 97%) 97% 
Cream tartar ...... | 28 23% || Union backs, heavv.__.. 32 BG RGIS iicthicsiedi cocks 1035p 17% || Serwes.1208.........-.... 1.00 -00 
Aun SO” 
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THE COTTON MARKET. 


Option sales have not attained more than fair dimensions, but prices 
turned sharply upward on Tuesday. The chief influence was the same 
excessive moisture that contributed so largely to the strength of the 
market for several previous weeks. According to dispatches the week 
opened with more heavy rains in Texas and Oklahoma, and some breaks 
in the Red River, with several Mississippi River spots in the levee at or 
near the danger point. A low barometer at west Texas districts and 
rising Liverpool cables also had supporting influences, but in the specu 
lative department it was found that Wall Street interests were dis- 
posed to take profits, while there was little disposition to extend 
commitments on the short side of the market. Local stocks are 
diminishing, the certificated supply being down to about 50,000 bales. 
As to consumption, cables were not encouraging from parts of Great 
Britain and Germany, while the domestic spinning industry is not en- 
larging active capacity as rapidly as was hoped, although Southern mills 
make fairly good statements, except in North Carolina, where produc- 
tion will be held back by an agreement among manufacturers. While 
the outlook for the new crop is sufficiently encouraging to prevent any 
strength of consequence in the distant options, the statistical position is 
so strong that July deliveries are easily manipulated, and spot middling 
uplands was lifted above 12 cents in sympathy. As there was some decline 
in the corresponding week last year, the difference was narrowed to 

.20, or about half as much as last week’s comparison showed. Receipts 
for the week were larger than a year ago, and exports about the same. 
The Giles crop report made the condition 2.1 per cent. higher than the 
previous statement, 15.2 points better than a year ago, and about the 
same as in 1906. 








SPOT COTTON PRICES. 


Middling Uplanas. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ............ 11.60 11,50 11.75 12.00 12.10 12.20 
New Orleans, ee 11.56 11.62 11.75 11.75 11.81 11.75 
Liverpool, pence ..... ...... 658 6.58 6.55 6.65 £6.63 6.70 


Latest statistics of supply and movement of American cotton are 
given herewith: 











Abroad and Four Weeks’ 

In U.S. Afloat. Total. Decrease. 

1908. Jume 19............. 582,417 1,346,720 1,929,137 484,459 
1 ’ een para ge 646,931 1.886 708 2,532,829 612,355 
Sn i”  Bilkeswdiscedese 612,427 1,378,044 1,990,471 436,313 
_ th ae  Senppeue 704,204 1,658,000 2,362,20 289,704 
Se | TC Rehr 375,108 ,000 1,244,208 336,495 
1903, “ 18.. 314,290 956,000 1,270,290 379,262 
Sa "Perea 510,164 1,243,000 1,753,164 448,006 
he 2: eee 743,176 1,119,000 1,862,176 423,756 
am * 88,. 334,551 1,051,000 1,391,551 435,701 
2 a {ae 926 1,9 2,913,088 479,782 
Sh, | ee 514,850 1,756,000 2,270,850 455,719 
a 279,602 1,380,000 1,659,602 450,130 
Se: ~ . S Sdied tn nbdace 374,703 1,356,000 1,730,703 499 964 
Op REESE Se 492, 754 4,4 38,000 2'9 30.754 $71,599 





From the opening of the crop year to June 12, according to statistics 
compiled by the Financial Chronicle, 10,806,539 bales of cotton came into 
sight, as compared with 12,928,286 bales last year and 10,434,561 bales 
two years ago. This week port receipts were 43,723 bales, against 25,588 
bales a year ago and 32,102 bales in 196. Takings by northern spinners 
for the crop year up to June 12 were 1,687,613 bales, compared with 
2,540,308 bales last year and 2,253,877 bales two years ago. Last week’s 
exports to Great Britain and the continent were 56,999 bales, against 
35,424 bales in the same week of 1907, whi.e for the crop year 7,052,354 
bales compare with 8,160,915 bales in the previcus season. 





FOREIGN TRADE AT LEADING PORTS 





Shipments of merchandise from New York expanded sharply during 
the latest week and were far in excess of recent preceding movements, 
and also show a gain of about $2,700,000 as compared with last year’s 
outgo. Imports were heavier than in the previous week, but still show 
a loss in comparison with the total during the same period of 1897, the 
difference in this instance amounting to $2,400,000. At Boston a moder- 
ate decrease in exports slightly more than offsets the gain in receipts, 
while both divisions recorded losses at Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movemeuts in 1907: 








EXPURTS. 
_ _——- -- - ~seey five Weeks.— 
1908. 1907. 14 2 
raed vork iinevdotiestd $15,451,891 nak 5: 784 A67 $359 799, 974 oa .609 
sales dbaveiexs 1,51%.538 979,099 43,429. 5384 0,836,984 
Philadeiphia ndedodinaie +] (672,491 1569382 142,823,861 Brett 
Baltimore ........... 1,540,121 1,867,991 38, 671, 359 49,925,374 
IMPORTS. 
- ——W ——Twenty-tive ee — 
1908 1907. 1¥08. 
adel Pete ..$1 ye {052 sit. 369,923 $294.438,532 — 538 906 
Pncbiatebensass 1,235.6 38 3,505, 759 34,145 506 332,776 
Philadelphia. cacusese. “See x 726,419 t: 28, 754,461 30268" 162 
Baltimore ........... 69,413 945,332 10,572, 1 76 17,743,652 
“Last week. tTwenty-four weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$125,230 ; gam bier, $922,422; furs, $317,420; precious stones, $198,668 ; 
undressed hides, $701,692 ; champagne, $118,33! ; manufactures of metal, 
$101,938 ; tin. $313,877 ; cheese, $108.797; cotton, $107,079; cocoa, $302,- 
854: coffee, $1,/ 69,888 ; hemp, $247,576; india rubber, $1.267,640; sugar, 
$1,176,:62, and tobacco, $433,405. Imports of dry goods amounted to 
$1,623 567, of which $1,214,067 were entered for consumption. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, with activity on a slightly 
improved scale from the low level of the previous week. There were 
periods of intense dulness, however, the market apparently hesitating, 
pending political developments. Considerable weakness appeared 
following the announcement of the suspension of dividends on Cleveland, 
Cincinnati, Chicago & St. Louis common stock and Lake Erie & Western 
preferred stock, the shares of roads included in the Vanderbilt system. 
Money was quoted at abnormally low rates. particularly for time funds, 
and the widespread ease of monetary conditions was reflected in a further 
reduction in the Imperial Bank of Germany’s discount rate to 4 per cent. 
Gold exports were continued on a somewhat increased scale; and while 
sterling exchange fluctuated irregularly, a firm undertone was maintained. 

Union Pacific continued to lead the market, and its early strength 
imparted a generally firm tone to all the active issues. Its later move- 
ments displayed considerable irregularity, due in some measure to 
profit taking on the preceding advance. Reading was second in point of 
dealings, and its fluctuations fullowed the trend of Union Pacific closely. 
St. Paul, Great Northern preferred, Northern Pacific, Southern Pacific 
and Pennsylvania were the other active railroad issues, while in the 
industrial list the bulk of the dealings centered in Amalgamated Copper, 
American Smelting and United States Steel. Cleveland, Cincinnati, 
Chicago & St. Louis common stock declined sharply on the ennounce- 
ment of the suspension of dividends, and its weakness was particularly 
reflected in New York Central. AllisChalmers was notably firm on 
reports of increasing business. American Locomotive receded sharply 
on discussion of dividend prospects. Erie’s occasional heaviness was 
traceable to the financial arrangements recently announced. 

The daily average closing prices for sixty railway, ten industrial and 
five ci'y :raction and gas stocks are appended : 





Last r. Sat Mon. Tues. Weed. 
SE ws sc nctedmiva Ori? 89.59 payed roan oo TI .70 83. 89 89.4 40 
Industrial. ........... 82.02 72.59 2.6: 3. 71 
Gas and Traction..... 94 80 97.15 97.47 98.22 93.07 ba. i 7 60 


Railroad and Miscellaneous Bonds.— Dealings in all 
other railroad and miscellaneous bond issues were overshadowed this 
week by the heavy trading in Union Pacific refunding fours. The 
fluctuations in the latter were within very narrow limits, however, phe~ 
nomenally large amounts chavging hands within the smallest possible 
range. There were occasional spurts of activity in United States Steel 
5s; Interborough-Metropolitan 4s; St. Louis & San Francisco refund- 
ing 4s; Union Pacific convertible 4s and American Telephone & 
Telegraph convertible 4s; but as a whole the market was quiet, and 
despite some irregularity. the undertone was firm. 

Giovernment and State Bonds.—Sales of government 
bonds on the New York Stock Exchange included, amoug foreign issues 
Japanese 44s at 882 to 89; 4s at 8U§ to 80js; Rerublic of Cuba 5s at 104; 
United States of Mexico 4s at 923. and 5s at 993. Among State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 39. 





MARKETS FOR WOOL. 


Although eastern markets are only fairly active, there is more interest 
at the West where the new clip is being taken freely. Prices compere 
most unfavorably with those prevailing a year ago, but growers are ac- 
cepting the lower bids, and at many points the new wool is well cleaned. 
up. Offerings at Boston are somewhat restricted and manufacturers. 
are not placing contracts for future arrivals, but the tone of the market 
indicates that there will be a good spot business when the new clip is. 
put on sale. Receipts are how coming forward more freely than a year 
ago, but shipuents still fall behind. 


THE BOSTON MAREET. 





Boston.—The local market is rather quiet, but in the West the 
new clip is selling freely in the most favored sections, the hunt for 


staple clips leading to higher prices to the grower. Oregon clips are 
selling to cost 52c. to 54c., scoured, landed in Boston for the best, and in. 
the Soda Springs section 15c. to 154c. is readily obtained. In the fleece 
wool section, prices have jumped several cents since the opening of the 
season. There is a demand fur the staple wool, and not much offering: 


either in domestic ur imported stock, but strictly clothing wools are 


dull and selling at as low prices as before. 





Textile Statistical Tables.—A very useful little pamphiet 
has been prepared by the New York S.Jk Conditioning Works, and 


published by the American Silk Journal, giving tables of equivalents. 


adjusted to correspond with those issued by the Government Bureau 
of Standards, and comparative yarn tables compiled in accordance with 
the new legal denier basis. The tables show at a glance the number of 


yards per pound of the various fibres, covering all the different metrical: 


comparisons also, and methods of numbering yarn, together with the 


various equivalents of kilograms in pounds. Temperature comparative 


tables for the use of dy ers are presented, and the equivalent of the new 


legal denier is given for all possible combinations with the old Milan,. 
Turin and Lyons deniers. All metric units are compared with standards. 


in use in the United States. 
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{June 20, 1908. 
NEW YORK STOCK EXCHANGE. STOCKS tat | Week Year 
Sale 
Coutinued. 
day| High | Low High Low 
Weekly and Yearly Record of Stocks and Bonds. veitay| Wee | ” 
- Havana Electric Railway ..|t 22 | ------ | +++«-- 26 Jan 7| 20 Mr 24 
| uae ees aed oe 0 Myis| o9 Feb10 
> re a. ait: aquidednmieaiai 1 BS | wneeee | -oeeee y y e 
- Last Week Year “eeeees 7 eseeeeeoeereces 80 ere eerete~ 85 My 14 69 Mr 19 
STOCKS Sale | Homes eins @ Mining.........| 74% | ------ | ------ 75 My 15/| 67 Jan 9 
oye Illinois Central.............. 129 130% | 129 142 My 18 | 122% Feb17 
Friday, High | Low High | Low Ingersoll. Etats Fe” F sncoes:® cedass 5l43Aprll | 50 Mr 17 
[ene TF UD Ms entnk.nccassccnnch ve T7_ | -nese- | ceeee B44, April 80 Febl13 
Adams Express...........-. t170_ | ...2.. | --e-- 167 Feb19 | 164 Jan 2 Toterborouigh Metropolitan.| 10% | 11%} 10'8| 129Jun 1 % Jan 4 
Allis- ee ie eiinbedinwe li, 11% 9%} 1kSeJem'8.|. BS ME Cll CO WOR c veces ccccceccecds. 29 295% | 27%| 33%Jun 2/ 17% Feb19 
le i 33. | S432) 23% | :44Jun19| 14 Mr 6 International Harvester .../" 55 o4 54 54 Juno 52 Junl 
FP yt canter Copper...... | 64% | 68%) 65%) 69% My19/ 45'3Feb19 || _ do pref................... O0lg | 100% | 997% | 100%Jun18| 99 Junll 
American Ag'l Chemical..| 244) 24% 2342) 24%Jun19/ 13 Jan 4 || International Merc. Marine|t 7 o'2| oti 9 My i1 7 Mr ll 
Sale A ET BY tf eG | nn... teen 87_ Jun 3; 7SyJan 4 || _ do pref............-.....-.. 22 ze 20% + My 7; 16 Feb25 
‘American Beet Sugar ...... 17% | 19%) 17%8| 24%Apr23 | 9% Feb10 | Inteenational See 10 10% | 10 12% Jan 18 8 Apr l 
0 RT a if 77> | -- + | teense 78 Apr29) 65 Jani7 |! a 56 v6 55 65 Jan1l6/ §2 Jan 2 
American Cab .... Boe yt ae 4% 5igJanl1| 4 Feb20 || *International Power Co ...|t 26 sresee | eeneee | 35 Mr 25) 24 Jun 1 
TS ER 55 | 87 99% | 57 Junl6| 44 Jan 4 || International Steam Pump | 22%) 23 22% | 26 Mr 23; 13 Jan 2 
American Car & Foundry..| 34 | 34% 34 3353My 19! 25% Feb13 || _ dopref..................... 74 (6's) 74 77 Jun 6| 65 Janl0o 
PE casks accteothtcbepas t+ #6 | 96 96 484Junl2| 844 Mr 4 || Iowa Central................ t 16 17 168; 19 My19/ 10 Febl19 
American Coal ............- 1100 | ..---. | 190. AgTSé | 19D... Ame O il Ce WG ce icnednsccesccscus t 33 34 34 36% Apr27 | 27 vee 19 
American Cotton Oil ...-... 31 31s 3044 345g Jan 14 | 24% Feb19 | Kanawa & Michigan....... + BA | ------ | -+---- 42 My 29 29 
OS Se eer sO ows prense B vissbadhodbuent Ih sesbaductitihs | Kansas City, Ft S & M prefit 58 oreene | oc necs 7 Jan 13 59 7 Feb i2 
Ame one District Tel......| .....- SS gh ee OS EL Pe "io City Southern ...... 1 23% 24% 244, 26 My 1: 18 ° Feb 25 
American Express........../(181 | ----5 | ------ 200 Jan 9/|179%Mr 9 || do pref..........:.......... 543, | 5542/ 54% / 58 Jun 2/| 46 Febl9 
“American Grass Twine jt Tie | ---e0- | eoeeee 9y_April4 37 Jan 8 | Ke okuk & Des Moines .....}* 4 | ewweee | - ccc 10 Apr27 8S Apr27 
American Hide & Leather |t 34 | .----- | ------ 4% Avrl4|; 2% Feb2t6 || _ Go pref.................... ' 20) | ----- - 25 Apr27; 20 Apr2 
Sat cect eo aod hthcnms it 18 1s 2 20% My 11 12% Mr 4 Knic cerbocket DO civicdcccidst icacca | 00008 | seens- rere SAT. << ant aanainaue 
American Ice Securities ...| 264% | 27%s 2's} 29% My 28 12% Feb & a ee, ee ee pee ee 
“American Linseed ......... | 8%) 3% 5 “s 12 My 15 5% Mr 6 Laclede ‘eas iMameubcchesdaldal, saseta B 4oeer coer Ff egesecccterese | i ccccccenseoes 
EE niteieGin hedestees 20 | wweees | ++ se 2s My 15; 17 Mr 5 SPE lbh ie niin able daukke * 50 | ----- - eecer ess eeeees | occ e cece cee 
Anierican Locomotive ..... 43, 49% 435% |) 52% My 7/ 31% Feb25 Lake Erie & Western ..... F LB | wwene- | eeeeee 19% My 16; 12 Jan 4 
SP iis ink tumtnsiesencds 01 103 luv 103% My 12) S5y%Jan 3 SPU occ bicedncackhawkbe t 38 °- 45 My 12; 34 My 2 
American Malt..............|/' 5 v4 v 6%, Mr 27; 3 Mr 2 || Lake Shore.......... ieee STB. | cene-)| cowces | secgsewwewesse | cicsctecsedece 
SE cctinenic ine onameante t 29 eo---+ | eoese- | S44Q9Mr 27! 21 Jan 7 || Long Isiand................ + 30. | ------ 40 Apr24 0 Feb 6 
“American Smelters pref | Bit 79 | 79 43%8| 824 My19| 70 Jani17 | Louisville & Nasnville..... 10344 | 104 1034; 113 My 19/| 87% Feb19 
*American Smelt & Ref.. 75% | 77% (4 79%Jan15 | 55%Feb17 || Mackay Companies ....... 654 | C54 | 64] 66 My 19| 52 Feb25 
SME cules baiexeiceeces ees 10048 | 10048, 97 101 My 18| 87% Feb20 || | do pref..................... | 65% | Oo* vo'‘4 | 6754My 16/ 59% Feb 25 
American Suuff ............ TISO | --ee-- | -eee- 200 Apr30 | 200 Apr30 | Manhattan Beach.......... 2 ie 7 24Jan 38 2,,Jan 38 
| RR PGR aN aie tndis, fF DO | wnese- | sees: 96 Apr30; 80 Mr 23 Manhattan Elevated. . 14132 135 135 1394 My 16) 120 Jan 
American Steel Foundries.| 6% 2 oe 7 Jani3|; 4% Febl4 ‘Metropolitan Street ee t 25 cnese: | see 2: 35 «Aprils 15 Feb24 
ee Sar 36 37% | - 35 37% Jun17 | 2648Feb14 || Mexican Central............ 16 16 15 20 beds peas 23} 144gJan 2 
‘American Sugar Ref ...... 123% | 127 | 1234 132eMy 18) 98%Jan 2 Michigan Central ........... 1125 -- Jinks ovatwases tp cu baveeuees 
_ fee RES 125 | 125 ; 125 | 125% My 15 | 105 Febis | Michigan State +o ee, es bate Tl Sonate. T actoceanannane Salads 
-American Tel & Cable..... t 60 69 60 65 Jun 1/ 53%Feb18 || | do pref..................... se | fie. | edncsansenuamel Mncsscéanpncces 
American Tel & Tel ...... 117% | 11542 | 117% | 1204gJun10| 101 Jan 6 | Minn & St Louis............ 27% % | 27a] 32 My14/ 20 Mr 2 
American Tob pref new....| 8842 | YO 8842) 92yMy1l/ 72Jan 2 | ceili ono sh Gu tecine-cernieh + 65 ee 69'.2My 16); 61 Feb29 
*American Woolen.......... 22% | 23%) 22%) 24 My 19) 15% Febl17 | , St P te NA setae, canclcciual 110'g | lll‘. | 110 115 My16;| 79\%Jan 2 
A eR eT DAES: + 88%) 88a) 384) PO's My 18/| 78% Febl9 | ee Ail ONES F182 133%2 | 130% | 136% Mr 25 | 123%, Feb11l 
“Anaconda Copper.......... 42% | 43% 41% | 46% My 19/| 274 Febl9 | uisehons: Kansas & Texas..| 27 43%) 264%] 30% My 19} 174 Mr 2 
ES set Rng FE) PS one, giliin cients | at rg ORAL fF ADy] OL 60 63°,My 19} 46 Febl19 
Atch, a & Santa Fe ..... 81 | 8248, 79%) 84%My13/ 66 Febi14 || Missouri Pacific asdannianiek 7 4942} 46%] Ghy My 20/ 28% Feb19 
Pt Mi ncnnacnnscerspeesers 934g | 93%) 93 | 93%eJun1l2| 83% Feb17 || Morris & Essex.............| ..---- | ------ -----« | 170 Jan + | 169 Jan 30 
Atlantic Coast Line ........ 88g | 90 S5°s| 94 My19| 59%Mr 2 || Nashville, Chat & St Louis {1110 {110 | 110 | 1144yJan14/| 97%Jan 2 
Baltimore & Ohio .......... 86% | 8942/ 3b 9i4 My 18! 764% Febl10 — Biscuit S444} 84% | 23%!) 87 My 12/| 68 Jan 3 
do pref..... eas ageeceseseses + 82 | ------ | ---s-- | 87 Jun10} 80 Jan 3 || _ do pref.................... F114 | wneeee | ---00- 116 Apr22/102 Jan 2 
Batopilas Mining .......... t 34g 344| _318 5 Mr 26 24 Jan 23 National Enameiing........ t 9 co | secs 11 Myl 744 Febl4 
Sethichem __ 13% | 14%) 13%) 16% My15/ 12 Jan13 _ EEE I t TO | --:-5- | -- sez | 77 My il Feb 5 
| . aspRpe 40 43%, 41%/ 44 My15/| 35 Apr “Nat onal Lead Co .......... 65%| 66% | 64%) 68% My 26| 36 Febl10 
Broo vp Rapid Tramals . 46%; 48 (| 40%) 54 My 19/| 37% Febi0 || _ do pref..................... | 983%, | 9942) 98%) 100% My 18/| 874yJan 6 
klyn Union Gas ....... OGRE © svccaw | oseees 110 Apr >| 89 Mr oy R R of Mex pref..| ...-.. | ------ | ------ 52 Mr 283| 43% Jan 6 
Brunswick City CRAIC TE 7 ty eee ee 11% My 14 Jan 3 CER DE eae oee 17 Myil2/; 17 Myil2 
ae Rochester & Pitts || 70 | ------ | ----- 82 ape i >| 75% Jan 20 woe Central Coal........... 25 | -e-se- | eee -- | 35 Mr 26/; 30 Feb2d 
)  Seibsareseeteoeealt SS ees 105 y19|105 My 19 || *Newhouse Minesd&Sm'l¥'re 6 64 5% 97% Jan 20 5% Jun 13 
Buffalo & Susq pref........) ...... | ----++ | ------ 64% Mr 21 ts Mr 21 New Orleans Ry & Light...) ...... | ----- sa<: | cosvouenesduse | sacantihpenens 
*Batterick Co ............... t 19 | concen | -+---- 24 Myil18 + Feb 10 DE, a ntiiidnithienseimenedl kubee>. 1. ** wows | +. | cecacccesesces | ccecccedocoess 
Southern ........... + 60 | ------ | -- ---- | 634eMy 11 Mr 4 || *New York Air Brake ...... t 60 67 65 732Apri4;| 50 Jan : 
eater: 159 1614g | 158 162% Jun 8 120 Feb 17 New York Central .......... 102% | 105% | 102%2/ 107% My 1 90'g Jan 2 
Central & S Am Tei ........ +100 EPS 8 EB OE BE, FF er BL AE New York, Chi&St Louis ..| 384 | 38%) 38343/ 41%2Jun 2445 Jan 3 
— Leather ............. 24%, | 25% | 24%) 27% My 11; 15% Febl10 Ra eae 9O | ------ | -e-ee- 102 R5 Feb10 
ch ditteieen dee nivninn 93% | 93%)| Ys 95% Jun 8! 75%Jan 2 PREETI SOB... b covces | case<e 75 Myil14| 60 Feb 8 
central - ag Jersey .|f181 eeeces | cee e+ | 188 My 15/160 Febl New York Dock. ............| .-2--- | --cees | cece. 30 Jan 7; 28 Janl4 
yhesapeake & Ohio ......... 43% | 45's | 43 46% My 21/| 25% Feb19 PE iitrinié ones anes ewes t T3 | wnoeee | -neee 74 Apr29 70 Jan 30 
Chicazo & A Alton. soeccceseces 25% / 2 232| 27 Junl19/| 10 Feb13 || New York & Harlem......| ...-. ot. BP vsus) F saveceomtnsses i . 
do pref ..................... BB | --eeee | ee eee 60 My 6| 47 Mr 24 || New York, Lack & Western) .--.--- = 1 oo | FE cecosccszoosce | scccccedeccoes 
Chicago, Bur & Quincy. .... -|1150 EMA LENS I A AMEE ie IS N ¥.N H & Hartford ...... 1364 | 1364 | 136 | 1414 My 18/ 128%Jan 6 
Chicago & E Illinois pret. novent.Aaeeeer.| Sates © anccatimmendian | svagiheebcomnh N Y & NJ Telephone...... +100 snese. | éeeee 108 Apr30| 90 Febl7 
cago Great Western. .... 6 | 6% | Ge) Sedan 3/ 34eFeb 8 || N ¥, Ontario & Vi estern 40% | 41 40 43% My 11) 29% Feb 19 
Go pref A .................. t 22 | cnnnee | -cecee 31 Jan 6/| 15% Feb15 || Norfolk Southern ...........| .....- ' ‘ waceeenerse a= | ceeeeeececcees 
= peevepncscedavdict tj 8 8 7 10 Jan 6 5 Feb10 Norfolk & Western AIA 638 69 68 72% My 16|) 58 Feb18 
do debentures. ............ t 45 conese | -eee-- | 50 My 16/| 334 Mr lf | ESE IT t 70 w----- | oes 81 Jan 9; 74 Mr 24 
Chicago, Mil & & St Paul..... 1324 | 134% | 13148 / 140 My 19/ 103%Jan 2 North. ee 594g} 61 59's | 64 My 14/ 42% Feb 24 
Retake bansocusrevccons 150 151 151 157 My 19/138 Jan 3 Northern Central ...........| .----- | sees | serene | -------- ce eeee | een ese eee 
ym Northwestern...| 150 | 1514s | 149% | 160 My 18/|135%Jan 2 || Northern Pacific............ 135 | 137% | 134% 198% My 19/| 116%Jan 2 
NE STOEL -1t189 | ...... | ------ | 204% My 18/195 Jan25 || Ontario Mimng.............| 5% 54) oN My 21 1% Jan 4 
Chicago, St P, M & Omaha_|ti30 | 132 | 132° | 138° My 19/114 Feb25 || Pacific Coast ................ t 774g | -.ceee | eoooee 984 Jan - 7lyApr 2 
BEES tl6u oceeee | eoee - 1165 My 15 | 140% Jan 3 | Oe 206 BORE. 6. ccccevecccesclt OO socccs | eocces My 2 90 My 26 
Chicago Term Trans......__ as ey Ae ee 8 My 22 1% Feb 18 | do 2a pret pied usps aninks t 80 | .----. |] ----- 97. Jan 13 79 =Mr 27 
Jillietintinis, Swelaliedieaia BO ; Db cwepes | canes 15 My 20 8% eMr 14 || Pacific Mail .................} 25 26 244%.) 33% Mr 24) 24 Apr2 
chicago Union Traction... 3 34 3 4 Myls "Mr | Pennsylvania Railroad ..... 1205 | 122 120 124% My 19 | }08%Jan 2 
en nord eetbeiestaieienind 10 10 10 14% My 13 Apr ‘| Peopie’s Gas, Chicago eeeeee| Yl¥9} Y2%] Yllo % My ‘|; 80 Jan 2 
we wt Cin, Chié StL....... 50 | 56 4%) 62 Janld 479 dh 17 || Peoria & Eastern........... 5 17 15% 21 My il 13. Apr30 
o pre --| 904g} BYU's!) YO 9% My 18 “5g Feb19 || Pere ‘Marquette. hbeadbcsenhadl Bkece eee ee eee ee wneee-seecees 
Clev, Lor d Wheeling ..---"| ...... | | -eee- | 102 Jan22/100 Janl4 | ae RGR sian con | coece | cccccecccecers | cncccccecesece 
GO pref...........--.-..222.) ...... | nes t geewer-D. . .chenmnenwes | nthtisihedesmes Philadelphia Go ates » suikd lea . duos - | wewecccceccces «+ sseeces 
Cleveland & Pitsburg” het M PEACE | mapees a 169 My 1€5%My 2 | 0.0 & Bt SI +t 72 74 74 74 -Jun 3; 59 Jan 7 
lorado Fuel & Iron....... 26%) 2742! 26 313%, My 20| 15% Feb1l || _ do pref............-.....-.. Pee 2 stincke | utagan 98 Jun 4; 8i'eMr 3 
do pref..................... {41 /..-- |-.---| 50 Myll| .35 My 4 | Pittsburg Goal basabesusietnd + 12%] 12%) 12 14%, My 19 Mr 17 
Colorado Southern .......... 30% | 3l%)| 30%) 33 My 14 21 Feb 19 EER AS we t+ 41 42%; 42 47‘2My 19| 36% Febl4 
 , nae 8 | 58%) 58 60% Apr 23 | 50% Jan | Pittsbura, Ft Wayne & SR Sidiee Eh ateoou ¥ oem --- | 164% Febl4 | 164% Feb 14 
el aaa 47%} 49%) 4742! Sle Apr25 so% Feb 19 | sed Steel Car........... 26 28 25% | : My 6/| 17 Feb10 
‘Col & H’g Coal & Iron...... = . oe | sivwces 24 My19/ 14%Mr 6 ST Mucthncinwnccesasnal 2 ee Mv 5); 69 Jan 3 
Consolidated C RRR 80 Pe 90 Apr28; 87%Jun 3 || PullmanCo................. L584g | 159 158% | l6lyapr2) | 147 Jan 3 
Consolidated Gas ........... 124 | 125% / 121/129 My 21| 96 Jan 3 | Quickaily ETA: f Ag | .nc- . | coceee Aprils 'g Apr 24 
Corn Products Retining Co.| 16% | 1748, 16 i84My13)| 10%Feb10 | SETS RRR FT a Fidebes: f ccaute l4gJan 6 lygJan 6 
pret.................... + 69423) 70 7 73%My 18; 56 Jan 2 R R Sec Illimois Cen ctfs...) ..--.. | ---. | -eee- | ----.-e-2----s senna eens sees 
Delaware & Hudson........ 157 159%y | 157 168 Jan 10 | 141% Feb 10 *Railway Steel Springs...../1 35 | ..--.. | --- oss 39% My 18| 23% Feb 8 
Delaware, Lack & Wester 1430 pee | emecee 540 My 38/420 Jan 6 || _ do pref...............0. cece t 91%] 95 95 95 Junl7| 75 Jan 29 
Denver & Rio Grande ...... 2 | 26 | 2 27% My 19/| 14% Febl9 | Reading a 112% | 114% | 11048 | 1194 My 19 | 924g Feb17 
SS ee aCe t+ 64 | 64 | 63%) 70 My 18 94 Mr | i + 82 80'g | 8048} S7e2Myi18| 78 Jan 2 
Des Moines & Ft Dodge....\/+ 8 | ...... | .----- 11% My - 14 & Mr ll | ~  * BS eee F Bb Ge) cccnee’} 40450 864My 18; 76 Jan 
Detroit Southern Tr R...... EEE eeEn”g Ee. ie EEO gr TERS RH BSN | *Republic lron & Steel ..... 17 1843 17 20's My 1 14% Feb 11 
a I OO, GSE RA RN SORE PS his ook cusiineebeat 63 66% 63 75 Mr 23 63 Junlg 
Detroit United Railway ..../+ 37 | ....../| ---.--| 38%Jan 8! 32yAprl15 |} Rock Island................. 172 17% | 16%) 19% My 14 104g Feb 3 
Diamond Match.............| ay POG POEEE cera, Ea tae do o yest IE EAD TL GELS, 33%) 35 32% | 40% My 13 | 20% Feb 3 
* Distillers’ Seouritics Secamege 33's | 3443; 33%] 373,My19/ 27% Feb19 e, Watertown & Og,--- 2) Bee meen ence 115 Feb13/| 114% Apr 7 
*‘Duluth SS & Atl.......... + 11 115;| 11%] 16% Apr 28 6 Febll *Rubber SE TUE <1 ccmses FP veece | cccus 3 cacpnetpebesss | eeneceegveoune 
RAR: i BS Series fee 26 Apr24/ 114% Feb13 Betiame peel ....... ccccocces B Se Pee eee 30 Mr 2 24 Jan 16 
SEs tdtheneetepmenasncndcosen | 19 20 | 175%) 23%Jun 2; 12 Mr 6 |} St Joseph & Grand Island..| ...... | ...... , 164 Mr 16| 13 My 21 
2, eRe 34%; 36 | 33%) 44 My 19) 24% Mr 4 || do 1a6 pret... oo. .ccc ccc Cc ccce | ccccen | --000. 42 My16/ 38 My 21 
8 TEI | 24 25 | 22%| 302My19/ 16 Mr 6 | EAMES TS AE a, STR, SNP ee 21 My 23; 21 My 22 
Evans & Terre Haute ...... . bf eee (peroion 62% My 1 60 My 15 || St Louis & San Fran lst presi 50 _ | eecsce 61% Jan 15 43% Feb lil 
ce og ge EIS 2 Sa prea: ae 85 Mr 26; 80 Mr 19 | Al i + 27g] 28%) 27%) 34 My 14/ 19% Feb19 
Federal Mining & Smelting, 2» ew | escees 80 Apr2Zs 79%Jun 1 || StLé& M4 Rip 5S 3 “SS |” Ge See oe 125 Jun 1/100 Apr29 
G0 pref. .....-.......-.22..| 76 774} 71 77Jun18| 59 Febl0 || do pref ctfs................ Biggs) Bre RSE, OEIC BR a 
Federal Sugar.............. + 65 672) 644! 674Jun18/| 6442Jun18 | St Louis Southwestern ..... RS Perey oes 17*My 18; 10 Mr 7 
pref. .................... 95% | 97 04 98 Junll| 73%Feb 3 | | ERI ER TE t 37% | 38% | 36%] 41 My18| 24% Febl9 
General Chemical ........... Sie St cckhis § cases 65 My 10 | 50 Feb 4 || Sears-Roebuck pref.........| ...... | ..-... | eoe--- 90 My 20 bg My 16 
SERRE OU aa aR I Pai Haare Sigee-Sheft Steel @& Iron Co.| 49% | 50%) 49's/ 53 Jun 1; 36 Jan 2 
General Electric ............) 133% | 135 | 133% | 142 My is lll Jan 2 | Titties doukiniatsiek Se pone oe: 963 Jun 10 Jan 7 
Granby Consol .............. +95 | 100 | 100 105 73% Jan 2 | Southern MUDD. waéakcveese BG 7% | 84%) 89% My 18; 66% Febl7 
Great Northern pref ........ 130% | 132% | 129% | 134% My 19 113% Feb 10 | See sare 119% | 119% | 118 125% My 13 | 106% Jan 2 
Grek Northern Ore ctfs.... 60% | UO») | 59% | 63% My 18/ 48yJan 2 Southern Hailway .... ..... 17%] 17%) 16% 194 My lt 91s Jan 
Green Bay & Western...._. I | caglidi? isi ccenadine mand Biadiiaedeidiaals ee a a haere 45 46% | 45 48 Jun 1 254 Mr 5 
HB — So Weert Shwe Te Gea cede pei fees cChige Speen: Bites tae Aa en. Sota R’ y: M&O ctte .. aniktin TK dmanen 4 aaumee 7742 Feb 7| 75 Apr2s 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


Western. 

Soutu Dakota, Hot Spriogs.— People’s Na- 
tional Bank. (9166). Capital $25,000. J. F. 
Parks, president; 8S. L Kirtley, vice president; 
A. C. Forney, cashier. 


Pacific. 
CALIFORNIA, Orosi.—First National Bank. 
(9167). Capital $25,000. O. C. Goodin, presi- 


dent; Herman Beinhorn, vice-president; W. R. 
Pigg, cashier. 

Montana, Roundup —First National Bank. 
(9165). Capital $25,000. F.M. Wall, president; 
R. M. Calkins, vice-president; C. R. Cheney, 
cashier. 





APPLICATIONS TO ORGANIZE. 


Eastern. 

New Jersey, Manasquan —Manasquan Na- 
tional Bank. Capital $50,000. Application filed 
by W.J. Crouse, 408 Asbury Ave. Asbury Park. 

PENNSYLVANIA, Terre Hill.—Terre Hill Na- 
tional Bank. Capital $25,000. Application filed 
by S. F. Foltz. 

Southern. 

Mississipri, Leland.—First National Bark. 
Capital $50. 000. Correspondent, Ector H. Smith. 
Stark ville. 

Texas, Houston.—Americau National Bank. 
Capital $250,000. Correspondent, American 
Bank & Trust Cu. 

Pacific. 

WasHINGTON, Harrington.—Harrington Na- 
tional Bank. Capital $50,000. Application filed 
by A. G. Mitchum. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

PENNSYLVANIA, Philadelphia. — American 
Bank. Capital $50,000. Geo. W. Shisler, presi- 
dent; John Burt and John H. Baizley, vice- 
presidents; Frank H. Tuft. cashier. 
Southern. 

LovIsiaANa, Monroe.— Ouachita Valley Bank. 
Capital 3160,000. H. L. Gregg, president ; Chas. 
E. Cheney, vice president ; G. M. Crook, cashier. 

Mississippi, Shannon.—Bank of Shannon. 
Paid capital 310,000. Wm. Morris, president; 
L. R. Higgs, vice-president ; John A. Gardiner, 
cashier. 


Missouk!I, Belton.—Citizens’ Bank. Capital 
$20,000. Filed articles of incorporation. 
Missovurt, Crocker. — Crocker State Bank. 


Paid capital $5,000. T. H Turpin, president; 
H. A. Claiborn, vice-president; Charles Ousley, 
cashier. 

NortTH CAROLINA, Wilmington.—James H. 
Chadbourn & Co., bankers. 


Western. | 

ILLinois, Chicago.—Guarantee Trust & Sav- 
ings Bank. Capital $200,C00. Wm. H. C. Stege, 
president ; Henry F. Bartling and Paul Schuize, 
vice-presidents ; C. H. Dehning, cashier. 

ILLINOIS, Chicago.—Mercantile State Bank. 
Capital $200,000. Incorporating. 

lowa, Gardiner.—Farmers’ Bank. Private. 

Iowa, West Liberty.—Citizens’ Savings Bank. 
Capital $25,000, J. E. McIntosh, president; G. 
A. Moore, vice-president. 

Kansas, Englewood.— Home State Bank. 
Capital $10,000. Fred. Taintor, president ; Jake 
Lambert, vice-president; B. D. Dumbauld, 
cashier. 

MICHIGAN, Newberry.—Newberry State Bank. 
Capital $25,000. F, P. Bohn, president; W. G. 
Fretz and L. H. Head, vice-presidents; E. M, 
Chamberlain, cashier. Succeeds the Newberry 
Bank. 

MICHIGAN, Shepherd.—Central State Savings 
Bank. Capital $20,000. Chas. D. Bell, presi- 








dent; J. L. Upton, vice-president ; Wm. Ander 
son, cashier. 

Minnesota, Floodwood.—First State Bank. 
Capiral $10,000. M. H. Schussler, president ; 
A. D. Haish. vice president: C. D. Ratherford, 


cashier; E. Heiskary, assistant cashier. Suc- 
ceeds the Bank of Floodwood. 

NEBRASKA, Exeter.—Wallace & Co. Incor- 
porated. Capital $50,000. Wm. H. Wallace, 
president; Wm. P. Wallace. cashier. Succeed 
Wallace & Co., private. 

Oun10, Bellville.—People’s Savings Bank. 


Capital $25,000. Incorporated. 

OKLAHOMA, Ardmore.—Ardmore State Bank: 
Capital $25,000. C. T. Barrington, president ; 
E. A. Walker, vice-president ; Harold Wallace, 
cashier. 

OKLAHOMA, Kenton.—Cimarron State Bank. 
Capital $50,000. H. J. Hammond, president; T. 
H. Rixey, cashier. 


Pacific. 

CALIFORNIA, Beaumont.—Bank of Beaumont. 
Capital $25,000. C. B. Eyer, president; C. D. 
Kemper, vice president ; J. J. MeCoy, secretary. 

CALIFORNIA, San Leandro.—San Leandro 
Savings Bank. Paid capital $25,000. W. K. 
Cole, president; B. F. Mason, vice-president; 
M. E. Lyon, cashier. 

WASHINGTON, Springdale —Farmers & Mer- 
chants’ Bark. Capital 810.000. C. W. Winter, 
president; J. A Winter, vice-president; C. L. 
Baker, cashier. 





CHANGE IN OFFICERS. 


Eastern. 


MaInE, New Castle.—New Castle National 


Bank. Bradford A White is president. 
Ma:SACHUSETTS, Boston.—National Union 
Bank. Wm. 8. B. Stevens is cashier. 
New Jktsbhy. Lambertville —Lambertville 


National Bank. James 8S. Studdiford is assis- 
tant cashier. 

Nuw JERSEY, Newton.—Sussex National Bank. 
Theo. Simonson is president. 

New York City —Europeen-American Bank. 
The officers now are: Wm. A. Cherry, presi- 
dent; Clinton E. Braine, Erwin R. Graves and 
Geo. W. Loft, vice-presidents; L. A. Parker, 
cashier. 

New YorK City.—Metropdlitan Trust Co. 
Geo. N. Hartman is secretary. 

PENNSYLVANIA, Mifflintown.—Juniata Valley 
National Bank. J. Lloyd Hartman is cashier. 

PENNSYLVANIA, Philadelphia.— Union WNa- 
tional Bank. A. E. Fletcher is second vice- 
president; Louis N. Spielterger, cashier: F. C. 
Hansell, assistant cashier. 


Southern. 

KENTUCKY, Louisville. — Citizens’ National 
Bank. Webster Moore and Jos. M. Zahner are 
assistant cashiers. 

MissoukR!I, Brumley.—Bank of Brumley. E. 
C. Thompson is president; J. M. Hawkins, 
cashier. 

Missourk!I, Eldon.—Bank of Eldon. 
Harvey is assistant cashier. 

Missovur!, Eldon.—Citizens’ Bank. E. E. Hart 
is assistant cashier. 

MissourI, Iberia. —Bank of Iberia. 
is assistant cashier. 

Missour!, Tuscumbia.—Bank of Tuscumbia. 
Wm. H. Hauenstein is vice-president. 

Missour!, Ulman.—Bank of Ulman. A. P. 
Nixdorf is president; J. S. Wilson, vice-presi- 
dent. 

TENNESSEE, Sparta.— American National 
Bank. J. A. Wilson is cashier. 

Texas, Coleman.—Coleman National Bank. 
C. F. Dumas is assistant cashier. 

Texas, Olney.—First National Bank. J. E. 
Harrell, vice-president; B. A. Wall, assistant 
cashier. 

West VirGINIA, Parkersburg.—First National 
Bank. C. C. Martin is president; H. H. Moss 
vice-president. 


B. X. 


C. Casey 





Merchants National Bank 


| ‘FOUNDED | 
1803 | 


New York. 





a 


Resources, $25,000,000. 





Western. 

ILLINOIS, Chicago.— Northern Trust Co 
Richard M. Hanson is an assistant cashier. 

INDIANA, Huntingburg. — First National 
Bank. Louis J. Poetker is assistant cashier. 

Iowa, Arion.—Arion State Bank. Thos. Rae 
is president ; Samuel Fox, vice president. 

lowa, Des Moines.—Citizens’ National Bank. 
Wm. W. Maish is assistant cashier. 

Iowa, Diagonal.—First National Bank. D. B. 
Ferris is cashier ; J. M. Jolley, assistant cashier. 

Iowa, Earlham.—Citizens’ State Bank. J. 
McKinney is vice-president. 

Iowa, Ottumwa.—First National Bank. M. 
B. Hutchinson is vice-president. 

Iowa, Prescott.—First National Bank. F. A. 
Outhier is vice-president ; B. Newcomb, cashier ; 
W. G. Perkins, assistant cashier. 

MicHIGan, Corunna.— Old Corunna State 
Bank. T. M. Euler is second vice-president. 

MICHIGAN, Flint.—Genesee County Savings 
Bank. J.C. Willson is president; H. UC. Spencer, 
vice-president. 

MICHIGAN, Owosso.—Citizens’ Savings Bank. 
Dudley E. Waters is president; Jas. W. Sim- 
mons. second vice-president; J. Mattison and 
O. L. Davis, assistant cashiers. 

Minnesota, Le Roy. First State Bank. 
Lynn A. Porter is assistant cashier. 

NEBRASKA, Laurel.—Farmers’ State Bank 
O:-car A. Johnson is assistant cashier. 

Nrew Mexico, Texico —First National Bank. 
Wm. Harvey :s cashier. 

Ox1v, Lowell.—First National Bank. O. O. 
Kinsey is casbier. 

OKLAHOMA, Eldorado. -—- Farmers & Mer- 
chants’ National Bank. E. 8. Goodlett is 
assistant cashier. 

OKLAHOMA, Talequah. — Cherokee National 
Bank. F. H. Gosman, Jr., is cashier. 


Pacific. 

ARIZONA, Globe —Globe National Bank. W. 
A. Holt is president; Ernest M. White and 
Patrick Rose, vice-presidents; C. M. Cushman, 
assistant cashier. 

CALIFORNIA, San Francisco.—Western Na- 
tional Bank. J. H. Spring is president. 

IpaHo, Cottonwood.—First National Bank. 
J. A. Schultz is president; Jacob Matthiesen, 
vice-president; (seo. M. Robertson, cashier. 

WASHINGTON, Kelso.—First National Bank. 
H. Rostad is cashier. 





MISCELLANEOUS. 


Southern. 

TENNESSEE, Chattanooga.—Citizens Bank & 
Trust Company is to become the Citizens’ 
National Bank, Capital $300,000. 


Western. 

ILLinoIs, Lincoln. — First National Bank. 
Frank Frorer, president, is dead. 

Iowa, Ottumwa.—South Ottumwa Bank. 
W. A. Mclntire, president, is dead. 

KANSAS, Dexter.—Dexter State Bank is to be- 
come the First National Bank. Capital $25,000. 

Kansas, Ellsworth —Central National Bank. 
B. 8. Westfall, president, is dead. 

MICHIGAN, Detroit. — Commercial National 
Bank. Consolidated with the First National 
Bank. 

MICHIGAN, Marquette.—First National Bank. 
Peter White, president, is dead. 

MINNESOTA, Minneapolis.—Northwestern Na- 
tional Bank and the National Bank of Com- 
merce have consolidated and business will be 
continued under style of Northwestern National 
Bank. 











June 20, 1908.] 


DUN’S REVIEW. 
























































































































































































































































































































































































































Fiscal 1 year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
arked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage— Month — Fiscal Yearto mest Date. Month — Fiscal Year to Latest Date 
1907. 1906 Period. 3. 1907 07. Period. 1908. 1907 1908 190 
3,734 3,774 *N. Y. Central. ........2 April........ $6,782,253 38,039,260 $26, 580,905 29 3: 28, 027 oe 1, 726, 863 $L673.655 $5,110,720 $5,259,552 
See WR Me sete 3,639,73: 4,671 404 1,819,118 44,134,216 67,664 1,451.02 7,243,678 12/224" 530 
3839 3,747 «Pennayivanin ee rt ee 10,521,876 13,370.376 41 97,465 50. B73, ¥65 ane: 2.420" 242 3.384, 142 9,254,783 11,469,388 
4,006 4,030 Baltimore & Ohio ....May.......... 5,092,494 7,370,849 68.172.530 75,047,837 May.. 1,087,450 2,451,609 17,908,516 24,915,586 
4,085 4,082 Grand Trunk......... June, 1 wk 653,860 845, 859 38,992,958 40,714,567 Mar 589,333 774,747 6,074,851 6,718,202 
1,520 1.520 *LakesShore........... ASHE... <<< 4 3,093,659 3,598,636 12,251.021 14,027,870 Apr. 756,866 761,060 3,258,813 3,470,833] 
1,745 1,745 *Michigan Central ....April........ 2 021,154 2 367877 7,845,064 9,086,392 Apr... 537,049 416 523 528,012 450.176 
2,516 2,517 Wabash......... ..... June, 2 wks.. 901,161 1,131,733 24,425,793 26,070429 Apr. 361 ,692 58%,969 5,838,288 6,596,212 
1,415 1,415 ~Pitea., S. S. & St. L.. April. 1,888,318 2,747,674 934.175 10,317,296 Apr.. 5,090 603,257 300,24 2,166.902 
1,891 1,891 *C., db 9%. Ts... <cce MR isncune< 1,734,815 2,158,384 6,140,463 7.324.455 Apr. 300, 607 459,288 1,180,998 1,429,767 
610 610 Jorma Cnnerad i bial alate April........ 2.271591 2,335 095 22,642,720 21,784,664 Apr... 1,076,230 1,088,516 9,645,223 10,127,391 
99 1, ng. Spa ere gr eEOES 3,269,977 3,998,068 35,425,493 35,541,647 Apr... 1,172.441 1,563,303 13,027,739 13,028/431 
1,443 1,429 Lehigh NERS oo tee 2,903,518 3,066,462 29,461,368 29,097,471 Apr... 1,190,215 1,130,969 9,431,870 10,315,910 
546 546 N.Y.,Ont.&W...... a 665.358 707,503 6 688,459 6,731,044 Apr... 237,523 200,922 3.015, 105 2,147,995 
569 568 Buffalo, Roch. &P_. Sie 2 wks.. 248,713 391,278 7,719,573 7,966,024 pr. 165.77: 321.448 2,811,098 2.670.291 
191 191 *Pitts, & Lake Erie.. Apri ates 600,651 1,163 336 2,613,167 4,355,345 Apr 140,522 263,399 572,273 00: 
450 450 *Northern Central ....April......... 941,502 1,101,102 3,501,227 4,008,827 Apr 223,55 235,55 512,562 536,562 
712 712 *Phila., Balt. & Wasb April... 1,339,773 1,435,873 4,939.2 5,211,036 Apr.. 320,124 276,424 $26,433 700,438 
347 347 Hocking Valley ...... April.. 246,595 613.233 5.089.536 5.563,46 Apr... def.3,847 197,621 1,332 387 662.434 
4 317 4 459 Iliinvis Central. __._. BRE. cwccee 3,709,408 4.862.104 49,685,910 51.727,739 ADr.. 633,856 1,203,334 10,691,109 13,603,255 
970 915 Chicago & Alton .... Ap 834,125 936.066 10,279,737 10,678,122 Apr.. 246,249 349,557 3.414.788 3,791,097 
818 818 Chicago Great West..June, 1 wk 143,785 161,017 71.568,728  38.407,942 ar.. 107,026 175,223 1,060,063 1,996.635 
977 977 Wisconsin Central ...April........ 549,120 666,617 6,225,494 6,175,520 Apr... 112,935 0.494 1,649,535 1,.846,58 
7,049 6,961 St. Paul................ aie 4,224,629 4,995,664 EE: BS. ke ee ke. eee eee 
1,705 1,693 Omaha................ ~~ sieges 2,47 1,126.429 aw Re ee tom ta er ee cogs 
7,551 7,429 Northwest Ritessnt dbe> ADORE. i. 0 sie 4,406,280 5.377.896 53.950,688 57,030,640 Apr.. 1 sais 1,492,725 18, 163,564 20,213,701 
7,780 7,21 Rock Island .......... nla el 4,281,369 5,021,911 50,231,554 49,666,059 Apr. 15,575 1,146,419 12,226,508 15,194,646 
2,232 2,020 Minn., St. P. & Soo ..June, 1 wk.. 80,92 "276,858 10,802,834 11,876,214 Mar 312,239 333,833 3, 54 087 3,970,656 
4,058 4,058 Atlantic Coast Line..April........ 2,266,534 2,444 4u 22,149,747 22,401,747 Apr.. 631,347 589,725 5,075,251  5.661,596 
7,547 7,374 utherm ....... ..... une, 1 wk... 845.117 1,016,395 49.711,137 3.095,079 Apr.. 962,241 718,202 9,178,935 9,912,155 
1,832 13 Cheqapenke & Ohio ., AL Til........ 1,718,852 2,209,621 22,102.21 20,975,24 Apr... 577,901 743 325 7,454,074 7,391,875 
1,877 1,861 Norfolk é& Western ..April........ 1,994,042 2,681,218 24,802,783 25,542,395 Apr... 776,448 992,64 $%,744,859 9,441,197 
4.306 4,131 Louisville & Nash. June, 1 wk... 770,406 911,885 41,951.82 44,797,945 Apr... 744,893 1,213,470 9,189,713 12,757,577 
926 926 Mobile & Ohio........ June, 1 wk 146,592 182.786 9.076.118 9,493,784 ar... ),322 332,453 51,072 2,477,346 
1,230 1,226 Nashville, Chat ...... April......... 806,905 1,130,479 9.218.528 10,002,367 Apr... 208,02% 209,079 2,020,190 2,071,885 
336: Cin., N. O. & T. P....June, 1 wk.. 137,315 173,201 11.2 7,433.44] Apr. 172.606 137,154 1.373.330 1,263,935 
1,899 1,878 Central of Georgia ...June, 1 wk.. 165,300 93,600 10,724,700 1,490,400 Mar 242,131 305,764 2,112,165 2,244,339 
2,611 2,611 Seaboard Air Line __.April......... 1,306,772 1.422,346 13,315,705 13,828,405 Mar.. 413,936 396,825 2,880,047 2,579,670 
1.239 1,211 Yazoo & Mississippi. May.......... 638,647 703,952 9,078,025 8,765,791 Apr. 14,483 78, 188 1.071,621 1,299,645 
9,273 8,434 Atch., Top. &S. F. -- April Tea 7,361,388 8,494,368 77.571,763 77. 887,331 Apr... 2,619,722 3.0°4,107 22,107,095 27,592,816 
5.0 2 5,069 St. L. & San Fran....April ........ 3.075.399 4.316.683 0,340,243 41,243,177 Apr.. 528,519 1,280,344 11,064,063 13,544,051 
8375 6276 Missouri Pacific"... --June,2 wks.. 1,292,000 —1,685,01 41,295,696 44,845,793 Jan 716,532 993,326 7,329,831 9,315,838 
3,072 3,043 Mo., Kan. & Texas... April.” ....... 1,520.746 2.026 892 20,068,200  21.798.955 Apr. 305,429 488,721 3.827902 4.454368 
2,4 Denver & Kio G...... June, 2 wks. 693,100 911.500 18,927,300 19.764.800 Apr... 411,897 604,05: 5.509,593 5.808,2 
1452 1,452 St. L. Southwestern....une,2 wks.. 347,844 368,464 9,235,074 818,485 Apr. 69,x80 178,994 1.764.847 2,297,167 
1,707 1.6 ‘Texas & Pacific ...... June, 2 wks.. 895,485 532,26€ 5,669,353 6,677,869 : ae se ded 3 
1,104 1.006 Int. Great Northern..June, 2 wks.. 246, 263,01 6,633,938 8.466,3580 a 
1,857 1,663 Colorado Southern . ..June,l wk.. 266,021 233,128 13,459,050 12,501,717 Apr. 250,538 327,795 4,132,064 3,669,281 
5,982 5.906 Great Northern ...... | a 3,612,482 5,639,540 51, 195,132 50, ie ETE CER R AE RS SE eT tas S Ps ER Mes 
5,401 5,4 Northern Pacific ..... ea SES 4,982.475 6.731,127 63,876,148 2.592 755 Cee ee ae ae 
5,610 5,404 Union Pacific. ....... April...... 5.966.854 6.414,19 64,061.45 62. ‘636,674 Apr.. 2,807,277 2,351,337 26,171.790 28,510,854 
7,990 7.906 Southern Pacific ..... April. 9.138.097 10456226 105,489,355 103,768,364 Apr.. 2,693,457 3,045,027 29,455,910 36,887,440 
9,154 8.777 Canadian Pacific ..... June,2 wks 2,394.000 3,036,000 66,737,918 66,984,375  Apr).. 1,722,234 2,366,926 18,435,374 20,368,844 
8,154 3,026 Mexican Central ..... A oe scene 2,696,016 2,920,992 30.074,969 25,496,127 Apr... 937.280 1,016,435 8.951.491 7,679,511 
915 487 Mexican Int.......... une, 1 wk.. 177,270 193.8186 7.571,04 7,928,154 Apr.. 271,700 312,950 2.364903 2,285,331 
321 321 ‘Mexican R. R........May, 3 wks.. 411, 61,8 3,124,200 Bees gS ke, Pee es er wee * 
1,730 1 730 National of Mexico ..Juue, 1 wk.. 286,303 325.294 14.543.045 14.793.636 Apr... 483,236 516,005 4,781,216 4,647,860 
FOREIGN. FOREIGN. FOREIGN. 





HAVANA (Republic o 


FOUNDED IN 1856 
AGUIAR, 81 & 83, TELEPHONE, 


Vice-Pr 
E. ROMAGOSA 


Director, 


Y. POLLEDO 


Parco ESPANOL DE LA ISLA DE CUBA 


f Cuba.) 


CAPITAL, 38,000,000. 
272. CABLE: GOFFRANK 
Frowae nt, JOSE MARIMON 


Sub- Director, 
J.SNETENAT 








BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, « - $21,500,000 
Reserve Fand, - - - 10,750,000 
Supplementary Fund, . - 4,250,000 


BRANCHES: 
Veracruz, a onterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon 





Cigars and Leaf T 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


obacco. 


Morelia, Gutacia' ajara, Queretaro, Aguascalientes. 


Conducts a Gruvral Banking Business. Foreign 
dra Bought aud Sold. Interest Paid on Accounts 
poo « ect to Check and on Time Deposita. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - = = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, = = = 27,550,000 


Postal Address: APARTADO 302, 
Cable Address: “* BANCENTAL.”’ 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 








SANTIAGO DE CUBA 


GUANTANAMO, MANZANILLO, 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CIA., 


Established 1881. 





MONTEREY, N. 
MEXICO. 
Apartado No. 1. 


L 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 





Cable Address, “GELATS.” 











N.GELATS & CO, 


AGUIAR 108, 
HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


AND DRUGS. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


¢ AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking business an opey 
tion to collections in Havana, an l parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED. 


special atten. 





Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 


AGRICULTURAL AND INDUSTRIAL 


Telegraphic Address : 


P. O. BOX 1113 















AGENT FOR 


MACHINERY, Etc. 


CISALPINO, RIO. 





meee Address : SCHELLTRAM—PARIS 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 









: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc Neil—Moreing & Neil 





AVENUE DE L’OPERA 
PARIS, FRANCE 





CABLE “ BLASCO” 


HA 


COMMISSION MERCHANT 
No 1 O'REILLY ST., 








P. O. Box 362. 


RLES BLASCO 


HAVANA, CUBA 





TI 
q 
T 
7 





Compania Cubana de Maquinaria 


AGUIAR Neo. 


Buy and sell all kinds of machinery. 

Accept Commissions and Re 

Solicit catalogues, pricesand discoants of general 
machinery. 

Satisfactory references furnished. 







122, HAVANA, CUBA. 


presentations. 





C. B. 


Importers and Exporters 


STEVENS & CO, 







HABANA, CUBA. 


DUN’S REVIEW. 





{June 20, 1908. 








FOREIGN. 
MARQUARDT & CO., 


18 
35 South William Street, 


H. NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 





FOREIGN. 


FOREIGN. 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 
Cable Address: 


P. O. Box 252. ** Henequen.”’ 








FULLER & CERVANTES 
COUNSELORS AT LAW 
San Juan de Letran No. 7. 


Mexico City, Mexico. 





DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFAGASTA 
Box 464 CHILI, 8S, A. 


Representation of Manufacturers Solicited. 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other incendie Products. 


URBANO GOMEZ 
COMMISSION MERCHANT 
AND DEALER IN 
WHOLESALE LEAF TOBACCO. 
Office. Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 











PROPRIETOR OF 


. =) » Ps ioe Aar 
Frohock’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 

Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and “ag 
Apy Code. HAVANA, CUBA 





VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 
AND ITALIAN SALTED ANCHOVIES. 
Preparations of Tunny Fish a la Mariné. 


PERALTA Y MARTINEZ DE ARREDOVI0 ¢. 


Importers, Exporters and General 
Commission Merchants 


Technical Engineering Office: 








G. C. HIRZEL, PALER, <ITALY.) 


ESTABLISHED 1826 


EXPORTER OF CITRATE OF LIMES, CONCEN. 
TRATED LIME JUICE. RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 
ETC., ETC. 


Cc. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 














Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $2,500,000.00 

Reserves, . .«-« » 189,670.46 

Deposits,. . « «> 1,400,000.00 
Monterey, N. L., MEXICO. 





PORT NATAL. 


Improved facilities for yuick despatch are now 
offered at this Port. 

The inner harbour is nn meat to vessels of 
deep draught at all 

The port equipment includes three powerful 
tugs, floating graving dock, with a het lifting 

saat of 8,500 tons, floating workshop of large 

mensions, hydraulic cranes of a lifting capacity 

a trom 30 cwt. to 50 tons, '20-ton sheers and 
extensive system ef closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engiand 


A/S HUNDVAAG SARDINE CO. 


STAVANGER, NORWAY. 


alty: SARDINES in OLIVE OIL 


Exporters to All Parts of the World. 
Cable Address: ‘‘HUNDVAAG,” Stavanger. 


RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI‘ 

















CORRESPONDENCE SOLICITED. 





| JNTERNATIONAL AGENCY OF PATEN.S OF IN- 


SAN ANDRES |, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 
Agents for Industrial Machinery. Will Furnishany | 


Desired Information. 





ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of 


CORRESPONDENCE SOLICITED 


DAVID COSTAGUTA & CO., 


Calle Maipd 66-68, BUENOS AIRES. 


Commission Merchants--EXPORT--IMPORT 


HIGHEST REFERENCES 


Wines and Liquors, Cork, 
Preserved Fish, Etc. 








We will accept the representation of Manufacturing 
Concerns. 


VENTION AND TRADE MARKS. 
Counsel and Manager 
JUAN J. AMEZAGA 
AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. business Transacted in Uruguay, 
References on Application. 
CALLE 25 DE MAYO Neo. 256 
MONTEVIDEO REPUBLIC OF URUGUAY 


‘A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 


EXPORTERS, IMPORTERS and GENERAL 


COMMISSION AGENTS. 





ENRIQUE PLATE 


' 


i 
! 





ASUNCION, PARAGUAY, 


COMMISSION AGENT, 


| Represents Foreign Commercial Houses, 
Registers Trade Marks. 








FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37. Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Fid Skins and Hides. 





OPORTO. PORTUGAL. 
MACHADO & CTA,, 
Importers of Staves, 
Manufacturers’ Agents, 
Commi:sion Merchants. 
Tele. Address: ‘‘Aduella’’-Porto. 


GUILLERMO PURCELL Y CIA.. 


General Bankers. 


Established 1870 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUI LA. 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.C0 
Reserve, - ° + 600,000.00 
Deposits, eo e baad 9,865.075.91 


DIRECTORS AND OFFICERS: 
G@zo I.Ham, President 
H.R. .Nicugrson, tet Viee- President 
G. W Jewwines, 2d Vieo-President 











E. K. Smoot 

W FP Laver 

Joux T Jrpp 

J. M Neeiarp 

FP. W. Strowe, Manager 
N C. Oveenx, Cashier. 

H J. Morps, Accountant. 


LICHTWITZ @ CO., 


BORDEAUX, FRANCE. 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 


Dealers in Choice Bordeaux Wines. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are also to be found on sale on al! 
trainsin Mexico. For 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 





ESTABLISHED 1876. 











Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States, 
— Europe to the Isthmus ‘of Tehuantepec, 
est coast of Mexicoand South America. 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 
C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agt., 


Veracruz, Mexico. Gante No. 6, Mexico City 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORE 
Dwswer. 
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ERIE RAILROAD COMPANY | ERIE RAILROAD COMPANY Brown Brothers & Co. 





New York, June 11, 1908. 


Pursuant toarrangements between the Erie Rail. 
road Company and Messrs. J. P. Morgan & Co., it is 
purposed to extend until July 1, 1918 (subject to the 
Railroad Company's right of prior redemption at 105 
per cent.), the $1,500,000 First Mortgage Bonds 
jssued by the Buffalo & Southwestern Railroad Com- 
pany, maturing July 1 next,and also to extend to 
July 1,1918, the $1,000,000 Second Lien Mortgage 
Bonds upon the Buffalo & Southwestern Division of 
jhe Erie Railroad,maturing July 1 next. The interest 
on the extended bonds of both issues 1s to be payable 
on January 1 and July 1 in «ach yearat 5 percent per 
apbum, and both the principal and the interest are to 
be parable in United States gold coin of the present 
standard of weight and fineness, without deduction 
for any taxes which the Railroad Company may law- 
fully be required to retain therefrom. The lien of the 
sald mortgages, severally and respectively, now se- 
curing said bonds, will continue unimpaired according 
to the terms thereof. 

The right to extend as above will be reserved to 
such holders of such bonds as may desire to avail 
therof, and shall depozit their bonds for that purpose 
with Messrs. J. P. Morgan & Co.,on or before June 
30, 1908. Such bonds as may not be extended by the 
holders will, at or after maturity, be purchased at par 
by Measrs. J. P. Morgan & Co. 

Holders of said bunds are referred to the appended 
announcement of Messrs. J. P. Morgan & Co., as to 
the terms upon which they may have their bo:ds 
extended. 


ERIE RAILROAD COMPANY. 
By F. D. UNDERWOOD, President. 





23 Wall Street, New York, June 11, 1908. 


Referring te the above notice of the Erie 
Railroad Company, we are ready now to re- 
ceive any of the bonds above named for exten- 
sion upon the following terms: 

Bendholders desiring to extend their bonds 
must ON OR BEFORE JUNE 30, 1908, 
deposit the same with the coupon payable July 
1, 1908S, with the undersigned at their office, 
23 Wall Street, New York. On such deposit 
the undersigned will make payment in cash of 
the said coupon. and also will make a further 
cash payment of $25 VER BOND, and will 
issue temporary receipts exchangeable for 
bends with an extension supplement and new 
coupon sheet attached therete, when prepared, 

We are also prepared ON OK AFTER JUL\ 
1, 1908, te buy at par any of the bends which 
the holders may desire to sell rather than to 


extend, 
J.P. MORGAN & CO. 








OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 
CAPITAL, ... $500,000 
SURPLUS, . . . 200,000 


CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres, 
Jas. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash, 
V.A. LLOYD, Ass't Cashier. 








Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 
Capital. $1,645.000.00 Surplus. $1,000,000.00 
Undivided Profits- $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 


OFFICERS 

OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 

H. D. ORMSBY. Cashier D.W. GRAY, Asa’t Cash. 
T. J. WOOD, Ass’t Cashier 


UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 


CAPITAL, $500,000 
SURPLUS 300,000 





and PROFITS, 
OFFICERS 
CHARLES W. BOSWORTH, President 


JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 





Collections solicited and Remittances mate at 
Lowest Rates. 





50 Church Street, New York. 





June 11, 1908 


To the Holders of Prior Lien Bonds and 
General Lien Bonds under the “First 
Conselidated Mertgage of the _ Erie 


Railread Company: 


The extraordinary business depression which has 
seriously affected all the railroads throughout the 
United States has so reduced the net earnings of the 
Erie Railroad that there will be a deficit below the 
amount necessary to meet fixed charges for the cur- 
rent fiscal year ending June 30,1908. While it is 
confidently expected that with any return to norma! 
business conditions, this deficit will promptly be 
made good, it is necessary for the Company tempo- 
rarily to obtain the amount from other sources. 

To this end, among other things, it has been 
arranged that the coupons for interest falling due 
at any time prior to July 1, 1909, may be purchased 
for cash and, with unimpaired lien, deposited and 
pledged under the, Collateral Indenture of April 3. 
1908, as additional security for the Six Per Cent. 
Collateral Gold Notes issued and to be issued there- 
under, thus making the notes more available to the 
Company as a means of obtaining further cash if 
required, such notes to be accepted at par by the 
purchasers of the coapons for the amounts advanced 
for such purchase. While such temporary relief will 
probably suttice for the maintenance aud operation of 
the property during the current calendar year, it will 
not be sufficient for the com »letion of the improve- 
ments begun two years ago, but which have not yet 
reached a condition where they are available for pro- 
ducing additional revenue for the Company. 

It was avticipated that the funds for such im. 
provements could be provided from the sale of ) our 
Company's General Mortgage Bonds, but principally 
owing to the injury done to your Company's credit by 
the falling off in earnings during the existing business 
depression, such bonds are not now salable except at 
prohibitive prices. 

As these improvements all serve to strengthen the 
security of the General Lien and the General Mort- 
gage Bonds it is expected that a plan will shortly be 
prepared for funding the coupons maturing or these 
bonds for a period sufficiently long to enable the 
Company out of its current funds to complete the 
improvements Bow under way,and thus get the bene- 
fit of the large expenditures already made, but which, 
as above stated, remains as yet unproductive. 

You are therefore notified that ) our coupuns falling 
due July 1, 1908, will be purchased at par for cash by 
Messrs. J. P. Morgan & Co. upon p:esentation ani 
surrender thereof on or before June 3U, 190%, at 
their office, No. 23 Wall Street, New Yurk. 

By order of tue Board of Directors. 


ERIE RAILROAD COMPANY, 
By F. D. UNDERWOOD, President. 





23 Wall Street, New York, 
June 11, 1908 
Referring to the above notice of the Erie 
Railroad Company, we are prepared AT ANY 
TIME UP TO AND INCLUDING JUNE 30, 
1908, to purchase at par, in cash, all coupons 





falling due July 1, 1908, of Prior Lien Bonds | 


CLARTON HODGSON & CO. 


and Gencral Lien Bonds issued under the First 
Censolidated Mortgage of the Erie Railroad 
Company. 

J. P. MORGAN & CO. 








ROSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Surplus (Earned) . . 





$3,000,000 
2,000,000 





Transacts a General Trust and Banking Business. 


alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRSS. 


dembers New York, Philadelphia, Boston anc 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Luvestment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafte drawn abroad on 
all points in the United Statesana azada, and drafte 
drawn in the United States on foreign countiies 
including Soutb 4 frica. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Bu and sell Bills of Exchange and 

a ts make cable transferee on all points. 

Credit Issue Commercial and Travelers’ Credits, 
e 


available in all parts of the world. 
brown, Shipley & Co., Lond: n 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surpius and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THE... EK. WIEDERSHEIM, Second Vice- Prex’t 
JOSEPH WAYNE, JR., Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domest c 
and Foreign Use.—Deposit Accounts, Subject 
to Check, keceived on Favorable Terma 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 





OFFICERS 
Rupours Sreecaris. President 
James K. Lyrncn, Vice-Pres’t J. K. Morrrrr ( ashier 
4 H Sxuewes, Asst Cashier Joszeru G. Hoorms, Asst. Cast. 





THE FIRST NATIONAL BANK 
SPRINGFIELD, Onto 
Sones: : | 48889889 
UNITED STATES DEPOSITOKY 


Eatablished 1851 Nationalized 1464 





OFFICERS:—OsCAR T. MARTIN, Pres. JOHN L. BUSH 
NELL, Vice-Pres.| RICHARD H. RODGERS, Vice-Pres. 
Gko W. WINGER, Cashier. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave 
ie Foreign Lands. 
Steamship passage tickets: reservation: .nade on 
all lines for future sailings. 
Cinoinnat: Agency for Thos Cook & Son’s Tours. 








HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. S. W. 


| General Agents REPRESENTING BRITISH and 





FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Cable Address: 


Codes: 
A. B. C., 5th Ed. and others. “TONSON.” 








REAL ESTATE. 
Est. 1794. INC. 1903 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE. 
141 BROADWAY, - - NEW YORK CIT\ 
DIRECTORS : 





E. A, CRUIKSHANK WARREN CRUIKSHANK 

RCBERT L. GERRY WILLIAM &. 

B.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING ~ 





DUN’S REVIEW. 


{June 20, 1908. 








: oO U T 


OF TOWN BANKAS. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


ational ele Cog 


Oldest Rene ns in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $ 


,000,000. 
Soeeee : 
WILSON A. SHA . President. 
Joseph R. Paull, Vice- A Ww. L. Jack, Asst. Cas. 
Ww. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
J. M. Russell, lst Asst.Cas. Geo. F. Wright, Auditor. 





TLANTA NATIONAL BANK 


Capital, e . ® é pt 

Sarplus and Profits, - - 
OFFICERS: DIRECTORS: 

C. E. Currier, President. c. E.Currier A.E.Thornton 

H. T. Inman, ice-Pres 


A. E. Thornton, Vice. Pres.|H. T. Inman 8. M. Inman 
G.R. Donovan, Cashier.|F.E. Block A. R. Swann 


J.S. Floyd, Asst. Cashier.) Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


546,671.73 





COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Eatablished 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 1,000,000.00 


Deposits, - - 13,500,000.00 
OFFICERS 














F. A. CHAMBERLAIN, President 
Harrison, Vice-Pres. E. F. Mearkle, Vice- Pres. 
Fred Spafford, Asst. Cash. 
Ss. 3. H. Besoter. Asst. ( Cash. 


Per 
J.S. Pomeroy, Cash. 
Geo. Lawther, Asst. Cash. 


FOR TWENTY-THREE YEARS 


THE NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
has extended to bankers of the Northwest all 
accommodations consistent with conservative 
banking. It solicits correspondence and per- 
sonal interviews with bankers contemplating 
opening accounts or making changes in 


existing relations. 
Capital, $1,000,000 Surplus, $500,000 


PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Coagress | 78) 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits. Over $350,000.00 
Deposits, Over 11,000,000.00 

OFFICERS. 
Harry G. Michener, Pres. Sam'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy. Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPFHIA. 
Incorporated 1900. 
Capital, . $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. Re MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 























Foreign Exchange Dept. : 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


a 


WILLIAM WRIGHT, Mer. 








RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








BUFFALO, N. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES,5,000,000 
ROBERT L. pac Presiden 
FRANKLIN LOCKE Vice. President 
oe T. RAMSDELL, Gaithoad 
SAMUEL ng Assistant Cashier 
NRY Ww. Root, Assistant Cashier 
nw assum ASPINWALL, Assistant "Challies 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS —Seattle, Wash. 
CAPITAL STOCK, . ; . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, lMan’gr -S HARLEY, Asst. Cash. 
. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 














Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 

JACOB oa, ae 
a. LDSMITH, Vice-President 
R. V. ANKENY, Cashier 


CROCKETT, Aast. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres't. D. H. Moss, Vice-Pres't. J. A. HALL, 
Vice. Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashier. 








OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 
Adopted by U. 





Ss. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad- 
dresses any kind of 
Mall Matter, such as 
Envelopes, 

ards. 


vantage of this Sys- 

tem is the small cost 

of the addresses. The 

complete stencil in- 

cluding the frame 

and name stencilied 

on the card, does not 

cost more than \% of 

acént each, and the 

original stencil can 

be used for acard in- 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 

for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. S. A. CHICAGO, U.S. A. 





| 


CINCINNATI, 0. 


FI FTTH NATIONAL BANK 


$ 1,000,000 








Capital, ee, 
Surplus, 700,000 
Deposits, - - 8,000,000 
Cuaries A. Hinecn, Pres. Epwarp Serres, Cashier 


James M. Gurren, Vice-Preas. Mowrrts J. Goats Asst. Cashier 
Cuaries H Sxureipvs. Asst. Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRAncio: 
Monadnock Block 7 Market Street 
NEW ORLEANS, Hibernia "Bek Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “‘ Adorjest.” 








OVID B.JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMBRICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O CONNOR 


HARRY D. IRWIN Building é 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. 1315 Monadnock Block 


Ctcage. 
Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 
BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can he made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
105 CHAMBERS STREET 


— $C 


NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. (38 Milk St., Bestoa, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


*‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 

NEW YORK. 





CORRESPONDENCE SOLICITED, 











